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«lIposudenue ne ancebpa...»
A.C. [lymkun

B xonue utons 2012 roxa B 3amagabix CMU mponwia nHdopmanys 0 MHOTOYHCIEHHBIX apecTax
OaHKUPOB, TpeiepoB U OpokepoB. M ObUT Jake MPUBEAEH CIUCOK apecTOBAHHBIX JiMl. O mpu4MHAX
apectoB CMU HHYEro KOHKPETHOro HE COO0IIa N, OTPAHUYUBIINCH JIUIIb KOHCTaTallUEeH CIyYUBLIETOCS
daxra.

[TpuOAM3UTENEHO B TOXKE BpeMs CTaja MOSBISATbCS HHPOpPMAIMS O PACKPBHITUM B XOJIE CJEICTBUS
CepUH MOIICHHUYECKUX NeUcTBHM CBsi3aHHBIX cOo cTaBkoM LIBOR (London Interbank Offered Rate —
JIOHOOHCKAs __MelCOAHKOBCKAs _CMABKA __NPedlloJCeHUs — OCHOBHA CMABKA  MeNCOAHKOBCKO20
KpeoumosaHus).

CornacHo uHpopMaiuu, pa3MeuEHHON B Bukuneouu:

JINBOP MIPEICTABIISIET coboi CPEIHIOI0 MIPOIICHTHYO CTaBKYy, KOTOPYIO
pacuuTbiBaeT bputaHckas GaHKOBCKAas accoLMalUs HA OCHOBE HMH(pOpPMAIMM MPEIOCTaBICHHON
KpYNHbIMU (UHAHCOBBIMHU oOpraHuzauusMu. CkaHJan BO3HMK, KOTJa BBIICHWIJIOCH, YTO OaHKHU
MOKa3bIBAIOT UCKYCCTBEHHO 3aBBIIICHHBIC WIIM 3aHUKCHHBIE CTABKU, YTOOBI MOBBICUTH MPUOBLIH
CO CHIEJOK WJIM CO3/1aTh BIIEYATJIEHUE, YTO OHM 0ojee KPEeAUTOCHOCOOHBbIE, YeM SIBIISIFOTCS Ha
camom genetl, JIMBOP J5ieHT B OCHOBE JEPUBATHBOB 0OMIEHl CyMMOl TmpumepHo B 350
TPWIJIMOHOB JI0JIJIApOB, €€ MOKa3aTeau BIUAIOT Ha OOLIUI ypOBEHb KPEIUTHBIX CTAaBOK IO BCEMY
mMupy,

ITepBble mogo3penust o BaussHUM OaHkoB Ha craBky JIMBOP Bo3uukimm B 2008 romay, OblIo HayaTto
paccienoBanue. [lo MHEHHIO aHaJIMTUKOB TakuM 00pa3oM OpraHu3aly MOIJIM CKpbIBaTh CBOU
npo6seMsl ¢ (PMHAHCHPOBAHUEM, YTO CIIOCOOCTBOBANIO pa3BUTHIO GuHaHCcoBOro kpusuca 2008 roxa. Ilo
UTOraM »dTOr0 paccliefloBaHMs IpeAcefarelb CoBeTa AUPEKTOpoB OaHka Mapkyc OHmxuyc Hu
renaupexkrop bo6 J[laiimonn mnomanu B otcraBky. Ilocime 3Toro mnpoBepuTh (UMHOpraHu3alMyd Ha
MaHUIYJIMPOBAaHUE KPEIUTHBIMU cTaBKaMu perin Biactu CLIA.

PaccnenoBanme nawamoce B mapte 2011 roma, ero Havyasm Komuccus 1O IIEHHBIM Oymaram u
oupxkam (SEC) CHIA u munuctepctBo toctuimn CIIIA. CnemoBatenu Hayanu npoBepky O6ankoB UBS,
Citigroup u Bank of America, 3arem cieAcTBUE 3aHAJIOCh (PUHAHCOBBIMM OpraHU3aLUsSMU
Barclays, Royal Bank of Scotland, J.P.Morgan Chase u Deutsche Bank™.

T'eHepanbHbIi mpokypop mTata Hero-Hopk Dpux Illmaitnepman (Eric Schneiderman) coBmecTHO co
cBouM kosuteroit u3 Konnexrtukyra /xopmxem JIxencenom (George Jepsen) B aBrycre-centsiope 2012
rojla HampaBWIM MOBecTkM miBeinapckomy Credit Suisse, Opurtanckomy Lloyds Banking Group,
amepukanckomy Bank of America, smonckum Bank of Tokyo Mitsubishi u Norinchukin Bank,
roitanackomy Rabobank Groep, kanagackomy Royal Bank of Canada, ¢paniy3ckomy Societe Generale u
HeMenkoMy WestLB. UYepe3 derblpe Mecsna B pacCleOBAHMM CTAJIM IPUHUAMATh  Y4acTHE
takke BenukoOpurtanus, SAnonus u EBpocoros, a B ¢pespaine 2012 rona — snactu LlBeiinapumn.

B xonue utonst 2012 1. cneactBueM ObuH 10Ka3aHbl MaHUMYJISIMH co ctaBkamu LIBOR u EURIBOR
OJIHMM M3 Benymmx OpuTaHckux OanHkoB Barclays. B pesynbpraTe ckanmana, Barclays Obut omrpadoBan
Ha cymmy 400 MIJUTMOHOB €BpO, a €ro reHepanbHblii qupextop bob6 [laiimona "noOpoBosibHO" moaan B
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oTcTtaBKy. CiencTBreM ObLI0 YCTAHOBJIEHO, YTO PYKOBOACTBO Barclays MaHunmyimpoBaJjio craBkamMu
LIBOR u EURIBOR B Teuenne 4etnipéx Jet ¢ 2005 mo 2009 rox. B xone ciencrBusi mpecTaBUTETH
Barclays nanum nokasanusi, 0 TOM yTo baHk AHIVIMK ObLT OCBEIOMJIEH O MPOUCXOIAIIEM M OJ00PSJI UX
neiicrBusi™, C 27 WIOHA — JHS yperyJMpOBaHMS Criopa 0aHKa ¢ (UHAHCOBBHIMH BJIACTAMHM — aKIUM
Barclays nogemesenu Ha 17%.

B centsa6pe 2012 roga, Bo @pannuu Oblia mojaaHa kanoba Ha O6aHk Societe Generale. A B nexadpe
2012 roxa xkpynHoMy mtpady noasepres mpeinapckuii 6ank UBS, Ha cymmy Gosiee Muymapaa espo 2!
U OBUI TOCTaBJICH BONPOC OO0 YrOJOBHOM TNPECIICOBAHUM JIMI, 3aHUMAIOIIUXCS MaXHHAIMSMH C
KJIFOUEBBIMU KPEJIUTHBIMU CTaBKaMu'e,

Hwxke B mpuioXeHWH MbI NMpHBENEM CTaThio 0 MaxuHanusx Oanka Barclays co craBkoit LIBOR

«Maxunayuu banka Barclays: anamomus ckanoanay. Craths 6bi1a onyOIMKOBaHA B "2IUTHOM"
xypHaie «®op6e». OHa comepKUT 60raTyro (PaKTOIOTHIO.

BHuUMaTenbHO IO3HAKOMMBIIMCH C HEH, Yy YHUTATelIs MOKET BO3HUKHYTb MBICIb, UYTO IPUHIIMII
neiictBust MexOaHkoBckoi craBku LIBOR oueHp HamomMuHaeT 3070TOM (DUKCHHT, WIM «(OUKCHHT
PormmiisioB».

HamomuumMm, 4T0:

3oao0toil ¢ukcuHr (aHr. Gold Fixing) — MeTol e/KeJHEeBHOI'0 YCTAHOBJICHUSI LICHBI
HA 30J10TO, KOTOpasi ycTaHaBIUBaeTcs ABaKAbl B JeHb: B 10:30 (yrpeHHUN (UKCUHT) U B
15:00 (BeuepHuii puKCUHT) 1O MecTHOMY BpeMeHH komnanueidl London Gold Market Fixing
Limited (J/lonoouckasn Accoyuayus Peinka Cnumxos, umu JIBMA). llena Ha 30J0T0,
SBIISIOIIASACS pe3ynbTaToOM JIoHOHCKOTO 30JI0TOTO ¢bukcuHnra, AIBJISIETCSA
MIPAKTUYECKU MUPOBOI LEHOH Ha MTOCTaBKY JAHHOTO (PU3MUECKOT0 MeTajlla U MCHOJIb3yeTCs
B KayecTBe OpPHEHTHMPAa B I[OJAABJAIOIIEM OOJBIIMHCTBE KOHTPAKTOB HA  IOCTABKY
(bu3UYECKOro 30J10TA.

OTta opraHu3anus yrnpabJIICTCA COBETOM U3 IIATU YJIICHOB C PCIIAIOIIMM IIPpaBOM I0Jioca, KOTOPLIC U
pemaroT O(I)I/II_[I/IaJIBHyIO LCHY 30JI0Ta Ka)KI[BII\/’I JACHb:

. Scotia-Mocatta — panblie HaszpiBasach Mokatra u lonacmun (M3HaYaabHBIE
ocHoBatenu JIBMA).

. Barclays Capital — 3anumaer mecro H.M. Pormmnbna u CelHOBEH, KOTOpble
SAKOOBI TOOPOBOJIBHO OTKa3aIuch OT ydactusi B JIBMA (u3nauanbubie ocHoBaTenu JIBMA).

. Deutsche Bank — xkoropomy npunamnexxut aprnc BunkuHc (M3HayasibHbIE
ocHoBatenn JIBMA), kynusmee B cBo€ BpeMsa [lukciu AGenn (M3HayalbHbIE OCHOBATENIU
JIBMA).

. HSBC — xotopomy mnpunaiexutr Camyanip Mountary u Ko. (u3HavaibHble
ocHoBatenu JIBMA).

. Société Générale — 3amectmiio Jxxoncon Marrxeit u bank IIBeiinapckuit Kpenur.

[lepBoHayalbHO Y4aCTHUKH 30J0TOr0 (PUKCHHra OOIIANUCh M YCTaHABIMBAIM LIEHY 1O TeaedOoHy, HO
3aTeM CTAJH PETYISIPHO coOMpaThbes B opuce komnannu PoTmmiabioB.

Haunnas ¢ 2004 roga ¢uUKCHHT MPOBOJUTCS C UCIIOJIb30BAHUEM TEIEKOMMYHHUKAIMOHHON KOH(EpPEHII-
CUCTEMBI.

B mocrnenyromue roapl B COCTaBE «30JI0TOW MATEPKU» UICHOB-YYACTHUKOB (DUKCHUHTA MPOU3OILIU
u3MeHeHus. OuHaHCcOBas rpynna PoTmW/bAOB BBHINLJIA M3 TOProBJH 30JI0TOM H COOTBETCTBEHHO
3onotoro ukcunra, u ¢ 2004 rona eé mecro 3ansiu 0ank bapknaiiz Kanuran (aurn. Barclays Capital).
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Mecto komnanun «Moxkarra 3HI ['onmemutr» 3aHsula koMmmaHus —Scotia-Mocatta, sBistromascs
IIPEEMHUKOM KoMMaHuu MokaTtta 1 4acTbio 0anka «Bank of Nova Scotian. Mecto «Ilukcau sHA
Abenb» 3ansn Joitue bank — Biagener komnanuu Sharps Pixley, kotopast B cBo€ Bpemsi 00pa3oBaiach
nytém crusiaus Pixley & Abell u Sharps Wilkins. Mecto Camioas1 Monrerio & Co 3ansi 6ank HSBC,
KOTOpPbIM  sBIsieTCs. COOCTBEHHMKOM STOW KOMIIAHMM B HacTosmee Bpemsa. W emé oaun
KpYNHENHIINI TpaHCHaIIMOHANbHBIN OaHk Société (Générale 3aHsiI MATOE MeCTO B TIpyIIe KOMIAHUM,
3aHUMAIOIUXCS 30JI0THIM (PUKCUHIOM.

Opnnako BBIHAA U3 ToproBiau 3ojotoM B 2004 roxy, kiaH-rpynmna PoTmMIbAOB Kak OKa3bIBaeTcCs,
KOHTpPOJIb HaJ 30J0ThIM (PUKCMHIOM He mnortepsuia. J[eno B TOM, YTO BCE IEPEUUCIICHHbIE OaHKH,
y4yacTBYIOIIME B (PMKCUHTE 30J10Ta, MPUHAMIEKAT KIaHOBOM rpynne PoTmmibpaoB, a 6aHKM Ha KOTOPBIX
"wetom Oeno" B pasHbIX nonsax M Pormmmemam, n Pokdennepam. [TompoOuee 06 3TOM HM3I0XKEHO B
MaTepuaige JOKTOpa IMOJUTHYECKHX HayK, IEHCTBUTEIBHOIO uiIeHAa AKaJEeMHHM TI'eONOJUTHYECKUX
npo6nem B. [laBnenko «borvwasn uepa Pomwunvoos u Poxgennepog - 2%, KOTOPYIO Mbl PEKOMEHTyEM K
HIPOYTEHHUIO.

Hwxe npuBenémM 4acTh 3TON CTaThU.

1) «BarclaysCapital» — oaHa u3 KpynHeWmux B Mupe OaHKOBCKMX Tpynn cC
MHOTOBEKOBOU HCTOpHE, TeCHO CBSI3aHHAA Mpexae Bcero ¢ Pormmabaamu. Ho He TombKo.
ViMeHHO B HEJpax 3TOTO TI00ANTBHOTO 0aHKa MoXopoHeHa uctopust kommanuu «Kuhn, Loeb
& Co» (S.lIudd — I1.BapOypr), meyaqbHO H3BECTHOM y4YacTHEM B PEBOJIOLUOHHBIX
coobiTisix 1917 roga B Poccum, a Ttakke B co3manuu DenepaibHON pe3epBHON CHUCTEMBI
(®PC) CHIA, craBiieit npoyKToM TecHOro naptHepcTBa PoTmmibnos ¢ Pokdemiepamu.

B 1977 romy «Kuhn, Loeb & Co» Opina moriomeHa Ti100anbHBIM WHBECTHIIHOHHBIM
6ankoM «LehmanBrothers», KoTopblii Ha MNPOTSHKEHUH CBOeW Oojee uYeM CTOJEeTHeU
HMCTOPUM MMeJI TeCHbIe CBSI3U KaK ¢ POTHWILA0BCKOH «Goldman & Sachs» (u3BecTHOI Ha
Yomn-crpure mnpossuiieM «®dupma»), Tak M € BOECHHO-NPOMBIILIEHHOH KOMIaHUeH
«Halliburton». A ona cBsizZaHa ¢ 000MMM KJIaHAMH 4Yepe3 HeTsaHble koMnanuu «Shell
Oil», «Texaco», «<UNOCAL» (mo 1983 r. — «Union Oily), «Caltex» u «Chevron» (1o 1984
r. — «Standard Oil of California» unu «Socal»).

Ormermncs «Lehman Brothers» n ¢puHaHCHpOBaHWEM MEPBOTO OPYKUsT HHOOPMAITMOHHON
BoitHbI poTB CCCP — «Radio Corporation of America» («KRCA»). Konnpsl «Kuhn, Loeb &
Co» ObLIM OKOHYATEIBHO «CIpATaHbI B BoAY» nociuenoasmuM B 2008 roay, yxe Bo BpeMeHa
HBIHEITHET0 Kpusuca, OaHkpoTcTBoM «Lehman Brothers», amepukanckue aKTHBBI
KOTOpOro ObLIM  BBIKYIUIEHbI KUMeHHO OaHkoM «Barclays». Ilo cBeaeHusim
MH(POPMALIMOHHOIO areHTcTBa «Reuters», HHBECTUIIMOHHBIE pecypcbl (B pazmepe 7 Mupa
()yHTOB CTEpJIMHIOB), KOTOpPBIE MOIJIM OBITH HCIOJIb30BAaHbI MJII OCYIIECTBIICHUS STOU
CZIEJIKU, OBLJIH BbI/ieJIeHbl OPUTAHCKUM NPAaBUTEJIbCTBOM.

«Barclays», 1o cyTu, BbINOJIHSIET MOJACTABHYIO POJib, 3aMellasi BbIBEIEHHYIO nocie 2004
roga u3 «msatepkn» kommnanuio «N.M. Rothshild & Sons» u oGecneunBasi coxpaHeHue
BaussHus PormmmiabaoB Ha (QopMHupoBaHMe meHbl 3040Ta. (OTa «poTauusy, Kak
MIpEJICTaBIsIETCs, OOBACHATACH MEPEX0JAOM BHYTPUKIAHOBOW BIIACTH B PYKU IPEIBOAUTENS
¢bpaniy3ckoit BetBu — [laBuzma ne PoTmmnbia, pemmBIIero CKOPPEKTUPOBATh TPYHIIOBYIO
CTpaTeTui0 W, IJIABHOE, «IIOCTaBUTh Ha MECTO0» OpPUTAHCKUX POACTBEHHHUKOB, 3aMKHYB
¢bukcuHTH Ha cebs).

2) HSBC — emé oauH KpYNMHEWIIWNA Ha CEroaHsA MIO0anbHBIM OaHK, CBSI3AHHBIN C
PormmabaamMu 1 B3pocmIMii yCHWIMSAMHU MX TECHEMIINX MapTHEPOB MO OM3HECY U MOJUTHKE
U3 TpaHCHaIMoHaIbHOW Kopnopamuu «JardineMathesonHoldings» («JM») Ha pyunax
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http://politikym.net/analitika/bolshaya_igra_rotshildov_i_rokfellerov1.htm
http://ru.wikipedia.org/wiki/Soci%C3%A9t%C3%A9_G%C3%A9n%C3%A9rale
http://ru.wikipedia.org/wiki/HSBC
http://ru.wikipedia.org/wiki/%D0%94%D0%BE%D0%B9%D1%87%D0%B5_%D0%91%D0%B0%D0%BD%D0%BA
http://ru.wikipedia.org/w/index.php?title=Bank_of_Nova_Scotia&action=edit&redlink=1
http://ru.wikipedia.org/w/index.php?title=%D0%9C%D0%BE%D0%BA%D0%B0%D1%82%D1%82%D0%B0&action=edit&redlink=1

Onuymubix BoiiH XIX Beka B Kurae. McTOYHHKOM pocTa, €CTECTBEHHO, OBLIN A0XOAbI
OoT HapkoTpaduKa, paar HENPEPHIBHOCTH KOTOPOTO ATH MO30PHBIE KOJIOHUAIHHBIE BOMHBI,
COOCTBEHHO, U 3aTeBalKMCh. HOBOSIBIEHHBIM «KOHKHCTagopam» W3 TymaHHoro AnbOnoHa
(JTFOOSIIUM PSAIUTHCS B TOTY TOOOPHUKOB «IEMOKPATHN» U «IIPAB YEIOBEKa»), MOTPeOOBaICs
Ha KHTalCKOM TMoOepexbe CBOM OaHK, KOTOPBIA CMOr Obl 00€CIeYHTh COXPAaHHOCTH
HarpabienHoro B [logHeOecHOM.

Cerogus rpynny «JM» Bo3rnaBisiioT OpaTrbsi Ke3BMKH, KOTOpbIE, 110 CBEIEHUIO psAla
HMCTOYHHUKOB, BECbMa CYLIECTBEHHO BJMSAKT Ha noauTuky banka Anrimu. Bmecte ¢
«Goldman & Sachsy», «JM», Bnazeromias 20% on3Heca PoTIIHILIOB, COCTABJISIET KOCTAK
poTIIMIBAOBCKUX akTUBOB B CHIIA.

3) Royal Bank of Scotland (RBS) — rmob6anbHbpiii 6aHK, TMOJHOCTHIO OINpPaBILIBAIOIINAN
CBOE «KOpOJIEBCKOE» Ha3BaHMe TeM, uTo Ooinee 80% ero akunmii NPUHAMIEKHT
OpuTaHckoMy MUH(UHY, TO €CTh «1IpaBuTeNbCcTBY E€ BennuectBay.

Otmetum Takxke, 4yto «Barclays» m RBS sBasiloTCS KiIH0OYeBBIMH YYaCTHHKAMU
KOHTpoaupyemoii Pormmiabaamu rpynnel «MHTep-Aabpa» («Inter-Alpha Group of
Banksy), npencrasisronieir co60i HaknHyTYI0 Ha EBpoIry T7100a1bHO-0JUTapXHIECKYIO CETh.
PacimmpuBIICh ¢ MOMEHTA CBOETO CO3AaHUs Kak Obl ciydaitHo uMeHHO B 1971 rogy (B roa
otrkaza CIIIA oOT 30JI0TOrO MOKPBITHS JOJUTapa) C IIECTH JIO OJUHHAANATH OAHKOB, ITO
o0belMHEHHEe COCTaBOM YYacTHUKOB TECHO mepecekaercsi ¢ Kpyriasim croJiom
EBponeiickoro ¢gunancosoro oocay:xxuBanmus («European Financial Services Roundtable»
[EFSR]). A B ero cnMcke HaxoAATCs NPAKTUUYECKU BCE €BpOINEHCKUEe (UTIypaHTbI
«mpokypopckoro» ckangana B CIHIA (3a wuckmouennem HSBC, ocHOBHBIE HWHTEpECH!
KOTOPOT'O COCPEA0TOUYEHBI 3a NpejenaMu EBporsr).

Yuactne B «Inter-Alpha» HanmonaabHoro 0anka I'penmum mnpo/jmBaeTr cBeT Ha
HCTOKHM Iepe:kMBaeMoro J3TOH CTPaHOil Kpu3Huca (HEMaJOBaXHO, 4YTO (hopMHpOBaHHE
¢uHaHCOBON MOMUTUKU A(UH Ha NPOTSDKEHUM JUIMTENBHOTO BPEMEHHM OCYIIECTBISIIOCH C
MOMOIIBI0 KOHCYNbTalmii oT Toi ke «Goldman & Sachs»). YseHcTBO ke B rpymme
UCMAHCKOro TriobanpHOro OaHka «Santander» yka3biBaeT Ha (HHAHCOBYI) «OChb»
B3aUMOJIEHCTBYSI POTIIM/IBAOB € TPETHUM INI0O0ATBHBIM KJIaHOM — BaTHkaHoM, KOTOpBIH €
nomompio opaeHa «OpusDei» — katonuueckoro mno ¢opme, HO CEKYJISIPHOIO IO
COJCPKAHUIO, XOTA M HAJCIEHHOIO CTaTyCOM JIMYHOM mnpenarypsl CBATOro mpecroia,
NMOJEPKUBACT KOHTAKTHI U ¢ Pokdennepamu. (JKeHa rnaBel ceMelicTBa U IpynIbl OMUINO
boruna Ilanoma O’lllea sBusiercs uepapxoMm 3TOro opjaeHa, a noub AnHHa Ilatpucus,
KOTOPYIO IIpoyaT B IPEEMHHUILIBI OTILY, HauMHaja Kapsepy B «JPMorganChase»).

«Santander» aep:kuT mnox KoHTpoJieM bank Bartukana, oduinmanbHOe Ha3BaHUE
kotoporo — «UHcturyr mo penam penuruity (MJP), a craryc — aukacrepusi (BeIOMCTBO)
Pumckoii kypun — npasurenbctBa Batukana. Yepes MJIP «Santander» Bnajeer KpymHbIMU
MaKeTaMy aKIHU{ POTHIMIBAOBCKUX M pokdermtepoBckux xommanuii — «RoyalDutchShelly,
«GeneralMotors», «GeneralElectricy, a Taxke coBMectHo ¢ BxomsmmM B EFSR «Banco
Bilbao Vizcaya Argentariay, pakTiueckun MOHOIIOJIM3UPYET OAaHKOBCKYIO cucteMy Mcrnanuu.

CnyyaitHo 5u, yTOo HauboJsiee MPOOJIEMHBIMU CTpaHaMU €BPO30OHBI, Hapsay c I'penuei,
aBrsA0TCA cerogHss umeHHo Wcnanus u Urtanus (mpemMbep-MMHHCTP KoTopoii M.MoHTH
NPUIIEJ Ha 3Ty JODKHOCTh € IOCTAa €BpoIeickoro aupekropa TpexcropoHHei
KOMUCCHH)?


http://ru.wikipedia.org/wiki/%D0%98%D0%BD%D1%81%D1%82%D0%B8%D1%82%D1%83%D1%82_%D1%80%D0%B5%D0%BB%D0%B8%D0%B3%D0%B8%D0%BE%D0%B7%D0%BD%D1%8B%D1%85_%D0%B4%D0%B5%D0%BB
http://www.kpe.ru/sobytiya-i-mneniya/ocenka-tendencii-s-pozicii-kob/1363-grecija-na-poroge-defolta
http://www.efr.be/

B Poccuu, kak 1 B Apyrux cTpaHax, rpynna «Santander» u3BecTHA aKTUBHBIM y4acTHEM
B CIIOHCMPOBAHMHU MPOrPaMM TPAHTOB B KIIIOUEBBIX YHHMBEpPCUTETaX (MPEXIE BCErO B
Bbicuieii mkoJie 3k0HOMHKH). Takum 0o0pa3oM, ¢ €€ MOMOIIbIO HE TOJBKO HaBS3bIBAIOTCSA
3amajiible  CTaHAApTBl 00pa3oBaHMs, HO U  O00ECHeuuBacTCs BOCIHPOU3BOJICTBO B
HSKOHOMHMYECKOW HayKe M YIpPaBIE€HUM SKOHOMHUKOW IMpO3amajHbIX JIMOEpabHBIX KaJpoB —
cBOe0Opa3HbIX «/1BaHOB, HE IOMHSILUX POACTBAY.

4) «Citigroup» — MeXJIyHapOJIHbIM (PMHAHCOBBII KOHIJIOMEpAT CO IITa0-KBapTUPOH B
Heio-Mopke — siBasieresi HacaennmkoM IlepBoro ropomckoro 6anka Hero-Hopka
(«FirstNationalCityBankofNew-York»), koropsiii, kak 1 «Kuhn, Loeb & Co», mpunsa
yuactue B co3ganun ®PC.

C 2002 no 2005 rogs! Bune-npe3uaeHToM «Citigroup» padoraj AeiicTBYIOIIUH IJIaBa
banka Uspauas C.@umiep, NoayyuBIIMM HU3BECTHOCTH €II€ M TeM, 4TO B KoHIe 1970-x
rOJI0B OCYILLIECTBIISUI HAYYHOE PYKOBOJCTBO JAHUCCEPTAaLMEl HpIHEIHETo npeacenarens Cosera
ynpassitoux @PC b.bepnanke B MaccauyceTckoM TexHojgorudeckoM uHctutyre (MTU) —
«BOTUMHE» U «alma-mater» Pumckoro kmy6a. MmenHo mox xpsieit MTU Owina co3mana
rpynna @oppecrepa — Menoysa, pazpaboTaBias psJi MOJENEH yIpaBiIsieMOro riodaabHOro
pa3BUTHA U MOATOTOBUBILAS NEepBbIN AokiIax Pumckomy kiyOy «lIpenenst poctay (1972 r.).

Cerogns B coBer aupekrTopoB «Citigroup» Bxoaut /kyaur Poamn — mpe3maeHt
®onna Pokdeepa, nouérHeiil noneunrens UHeTuTyTa BpyKHHIrca, ¢CBA3aHHOIO ONSTh-
taku ¢ «Goldman & Sachs» u Kopnopauueii Kapueru, «mpuroTuBiiei» mrad-KBapTHPBI
CoBera mo MexayHapoausiM oTHomeHusM (CMO), bunbnepbeprckoro kimyba u
TpEXCTOPOHHEN KOMMCCHH, K CO3JaHUI0 KOTOPBIX KpENKO NpUIOKWI pPyKy JlaBupg
Poxgennep.

Ceenennst o «Citigroup» OyayT HENOJHBIMH 0O€3 yNmOMHUHAaHHS 00 e y4YacTuu B
opranu3anuu Me:xxayHapoaubix IPO kpynHeimux poccuiickux komnanuii — «PocHedpTm»,
BTB u «CeBepcranm». (CiyyaliHO 74, YTO IOCJIE€ 3TOr0 ojurapx MopaaiioB HOJydu
NpUIJIAlIeHNe K YYacTHIO B OIHOM U3 exXeroHbIX bunbaepoeprekux koHdpepeHuui?).

5) bank «JP Morgan Chase», oObenuHUBIIMI OaHkKOBCkHe ummnepun Poxdermiepos
(«Chase Manhattan Bank») u Mopranos («JPMorgan & Co») — He ToJIbKO pok(deiepoBcKas
BOTYMHA, HO U MHCTPYMEHT KOMMYHHMKAIMHU ABYX IJ100aabHbIX KiaaHoB. /I:k. 1. Mopran
COCTOSVT B poiactBe ¢ OparbaMu PokdennepamMmm 1 npuxoausics NOTOMKOM IEPBOMY B
uctopur MuHucTpy punanco CIIA A.I'amunbrony. B 0opb0e 3a unTepecsl Pormimiabaos
C OJIHUM U3 «OTLOB-OCHOBaTejJeW» CTpaHbl, TpeTbuM mpe3ugeHToMm T./xeddepcoHom,
IFaMuabTOH A00MBaJIics C€O3JaHUSI YACTHOIO HEHTPOOAHKA, «O00JIAAAIOMET0 OCOOBIM
JOCTYIIOM K OOLIECTBEHHBIM (DOHIAM, C 3aKOHHBIM ITOJHOMOYHEM CO3/aBaTh JEHBIU M3
HUYEr0 M CCY)KaTh HMX IOJl TMPOLEHTHI NPABUTEIBCTBY». 10 €CTh OTCTaWBaj IOJIYMHEHUE
rocyJapcTBa YaCTHO-OJIMTAPXUUYECKUM UHTEpECaM.

Cerofus, Kak ye 0TMEUYaJIOCh B IEPBOM YacTU CTAThH, ITH HJIEH BOIUIOIICHHI B )KU3Hb HA
JI00aJIbHOM ypOBHE, MO0 TIOJNIOKEHBI B OCHOBY JIESITENBHOCTH Oasenbckoro banka
MEXIyHApoaAHbIX pacyéToB (BMP), KoTopbIil yrpaBiseT «HE3aBHCUMBIMIY) OT CBOUX CTpPaH,
NPAaBUTENLCTB M TPaXKJaH LEHTpoOAHKAMH C TIOMOIIBI0 MexaHm3Ma «currencyboardy»
(«BAJIFOTHOTO COBETAY).

C nosnenuem B 1974 rony B BMP KomuTtera no 6aHKOBCKOMY HaJq30py, KOHTPOJb HaJl
3TMM HHCTUTYTOM, CO3JaHHbIM Poxdemnepamu s (UHAHCUPOBAHHUS THTICPOBCKOMN
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http://www.kpe.ru/sobytiya-i-mneniya/ocenka-tendencii-s-pozicii-kob/3270-great-game-of-the-global-predictor
http://politikym.net/evreistvo/izrael_mafioznoe_gosydarstvo.htm

['epMaHuu ¥ COCTABIISAIOUIMM CETOAHS OAMH U3 KPAaeyroibHbIX KaMHEH MUPOBOM (pMHAHCOBON
cuctempl, mnepemén K Pormmabaam. I[lodToMy IONBITKM OKOHYAaTENbHO Y3aKOHHTH
rno0asbHOEe  (DUHAHCOBOE  yImpaBiieHHMEe MyTéM oQUUUANbHOM mepenaun  GyHKUUH
«riobanpHOTO 1eHTpobaHka» MexmyHapogHoMy BamoTHOMY ¢GoHay (MB®) HaTOMKHYIUCH
Ha «gpeno Crpocc-kaHa». Jlo CUX TIOp HENOHSATHO, SABJIAETCA JIM OHO MPOLYKTOM
CMHTETPAIMOHHBIX» pa300pok Mexay (GpaHIy3CKOM U OpHUTAHCKOM BETBAMH CaMHX
PormmnpnoB  wnu  mpopoipkeHueM  O60pbObl  PokdennepoB 3a  ynpaBieHHE —TakuM
«UEHTPOOAHKOM» (apTyMEHTBHI UMEIOTCSl B TOJIB3Y KaXKAOTO M3 3TUX MPEINOJIOKECHUH, XOTS
aBTOP CKJIOHSETCS K IEPBOMY BapUaHTY).

6) Dboratas wucTopus CleIyIOIIEr0 NEpCOHa)ka «IPOKYpPOPCKOro» CKaHjaaga —
«DeutscheBank» — Bxiroyaer psa XapakTepHbIX WTpUXOB. Hampumep, y4yacrue B
co3laHuM B KaHyH llepBoil MHUpPOBOIl BOWHBI COBMECTHO € POTHIMILAOBCKOH «Shell»
Typeukoit HedrsaHol komnanuu («TurkishOQilCompany»), koTopast BHocieCTBUH, BOOpaB B
ceost «GulfOil» (TecHo cBsi3aHHYIO ¢ D.MemuioHOM — Heu3MeHHbIM ri1aBoi MuHpuHa CIIA B
TpEX pecnyOIMKaHCKHUX, TO €CTh CBs3aHHBIX ¢ Pokdennepamu, agmunuctpamusax 1920-x rr.)
u npeoOpazoBaBmmck B Mpakckyto HeTsHyro kommanuio («IraqOilCompanyy), mocmyxuia
IalgapMoM sl OpUTaHCKOM, a 3aTeM W aMEpHKaHCKOH He(TAHOW OSKCIaHCUM Ha
Apasuiickuii nonyoctpoB u B 30HY Ilepcunckoro 3anuBa. «DeutscheBank» 6asupyercs B
poaHoM i PormmiabaoB ®@pankdypre-Ha-Maiine — mo coceacrBy ¢ EBponeiickum
unenTpodankom (ELB).

[TpuBeném emé HeCKOIBKO (aKTOB, TOTIOTHSIOMIMX OOIIYI0 KApTHUHY.

«JleHTa py» OIPUBOJMT TaKOU (PaKT:

I'maBa banka Anrnuu Mepsun Kunr npemnoxun ormenuts ctaBky JIMBOP, Tak kak oHa mepecrana
HOpMaibHO pabotarh. OkcrepT B.IlaBneHko cuuTaeT, 4To 3TO 3asBICHHUE CTaJO peakuueld Ha
BBICKa3bIBAaHUE YBOJEHHOTO TeHaupekTopa Oanka «Barclays» b. JlaiiMonga, KOTOpbiii OOBMHWJI B
NPUYACTHOCTH K MaxXuHAUMAM BaHk AHIINM, KOTOpPBIH OPUIIMAIBHO HAXOAUJICS MOJ KOHTPOJIEM
PormmmabaoB ¢ 1815 mo 1946 roapl, a ceroiHs KOHTPOJUPYETCS HUMH HEOPHUIHAIBLHO, TEM CaMbIM
b.JlaiiMOH] BBIAAN caMyl0 CTpaIlHYIO TaiHy TioOanbHOW (uHaHcoBor Mmaduu. Kcratm yBonbHEHHE
JHaitmonna ctano cambiM ocBemaeMbiM B CMU, HO "00Hum u3" MHOTOUYHMCICHHBIX YBOIbHEHUN OAHKHUPOB
B 2012 romy.

A, «Bectn ®unanc» coobumiy o0 onepanuu PoTmmiasaoB, KOTOPYIO MOKHO OXapaKTepU30BaTh, Kak
"npuxkpeimue":

«bpuranckas ¢unancoBas rpynna Barclays PLC o0paTtuiacs B OJHY M3 KpPYNHEHIIMX B MHpeE
HE3aBUCHMBIX OpraHM3alUi IO MPEJOCTaBICHUIO KOHCYJIBTATHUBHBIX YCIYr B cdepe (UHAHCOB —
komnanuio Rothschild ¢ npocs0oif omeHUTH COCTOSIHME COOCTBEHHOTO OHM3HECa C TOYKH 3PEHHUS
CTOMMOCTH, U YPOBHS IPO(PECCHOHATBHOTO ONBITAY.

W3 Bcero BBIIEU3T0KEHHOTO CIEAYyeT, YTO MHTEpEChl KJIAaHOBO-Maduo3HON Tpynmsl PoTmmibnoB
TECHO TMEeperUieTeHbl C WHTepecaMu rpynmbl PokdennepoB m apyrumu rpynmamu. CeromHsi, Korja
npolecc Tiao0anu3aluy MPAKTUYECKH 3aBeplléH, MHaue U ObITh He MokeT. OJHAaKO OYEeBHMJHO, UYTO
COBIAJICHUE MHTEPECOB 3TO SBJIEHUE BPEMEHHOE, MOCKOJIbKY Jalblie ABUTasch TeM ke "cmdoom"
3aBepIIUTh Iiodanu3anuio He yaactes. He momoxer naxe Tak HasblBaeMoe "00wedunenue" KIIaHOB, O
koTopoM Tpyomsu CMU B 2012 rony.

"londicen ocmamuvca monvko 00un!".

Bo3znukaer Bonpoc: «Kmo ocmanemca?»


http://www.kpe.ru/sobytiya-i-mneniya/ocenka-tendencii-s-pozicii-kob/3261-global-predictor-attempted-to-unite
http://www.vestifinance.ru/articles/14711
http://consciouslyconnecting.blog.com/2012/07/25/bankers-and-brokers-and-inside-traders-arrested-oh-my/
http://lenta.ru/news/2012/08/09/king/

UToObl OTBETUTH HA HETO, CJIEAyeT BCIOMHUTH O TOM, UYTO BCE 3THU Iio0anbHble Ma(hUO3HbIE KIAHBI —
nepudepus ['Tl, cormacao KOB sBIIsSIIOTCS CpeicTBOM OCYIIECTBICHUS TII00TBHON TOTUTHKH 4-TO U 3-TO
npuopureroB OCY. HCTpyMEHTOM ocyIiecTBICHHs OUOIeCKON, CATAHUHCKON KOHIETIINK YIPaBICHUS
«paszoens, cmpasiueatl u 61acmeyi!y.

Opnako o oObeKTUBHOMY JeiicTBHIO «3akoHa Bpemenu» OubOneiickuil 3aMbicen JKU3HEYCTpOIlCTBa
TEepnUT Kpax, "mupamuga" pymwurtcs. B3ameHn emy peanusyetcs boskeckuii, 3ambicen (KOHIICTIIIHSA)
cripaBeUIMBOTO KuzHeyctponctBa — «Coedunsii! Cosuoati! 30pascmeyii!y. Konnenius crnpaBeinBoro
JKU3HEYCTPOICTBA CYyIIIECTBOBANIa Bcera, Ho B 20-M Beke oOpena uétkue nexkcudeckue ¢popmsl B KOB.

[ToaTomy Oynmyiee denmoBeuecTBa B IIOOANM3AlMU CBA3AHO HE C «Bemxum 3asemom» M «8euHO
arcusywum 2opyem Maknayoom», a co CIPaBEAJIMBOCTBIO, BHICOKON HPAaBCTBEHHOCTHIO, U MPABEIHOCTHIO.
B EJJMHEHWU Bcex HapomoB miaHeThl 3emisi, oO0beanHEHHBIX CBsAToi CobopHoil CrpaBeanuBoit
Poccueti!

HNAC KIIE

ITPNJIOXKEHUE:

Maxunanumn 0anka Barclays: anaromMusi ckangaJa

Cucrema koopauHat (MHAHCOBOTO pPHIHKA MOTepsiia emé oauH 3TanoH. [lox ymapom oauH u3
OCHOBHBIX OeHUMapKoB — cTaBka LIBOR

I'mobGanpHbili 6ank Barclays Obul ynmu4eH B MHOTOUYMCJICHHBIX MOMBITKAX MAHUITYJIHPOBAHUS
JToHIOoHCKON MexOankoBckoi ctaBkor LIBOR u craBkoit EURIBOR. B kadecTBe caHkimii OaHK
BBIIUTATUT pekopanbie $454 muH mwtpada (nouru 5% ot $9,2 mupa npudsim 3a 2011 rox). Ha stoit
HOBOCTH akmmu Barclays ynamu Ha 15,5%, 6aHK 3a oguH neHb notepsit $4,7 Mip KanmuTaau3aim.
Havanuce rpomkue yBosnbHeHus. CKaHIan TOIBKO HAOHpPaeT 000POTHI.

OTO WTOTM YETBIPEXJETHEr0 paccieoBaHUs OpUTaHCKOTo (uHaAHCOBOro peryistopa FSA
(Financial Services Authority) u amepukanckoir CFTC (Commodity Futures and Trading
Commission). Im yaanock gokasats, yTo Tpeiaepsl Barclays u qpyrux 6ankos c¢ ssuBapst 2005 roga
o Mait 2009 roma mpocuiM KOJUIer, OTBEUaBLIMX 33 pacyeT CTaBOK BHYTPU OaHKa, MOBBICUThH WU
MOHU3UTH T€ U3 HUX, HA OCHOBE KOTOPBIX B AajbHeleM onpeaensercs LIBOR B gonnapax u nene
u EURIBOR (B eBpo).

DneKTpoHHasi TEepenucKka COTPYAHUKOB OaHKa JOKa3bIBaeT, MO KpailHel wmepe, 257 Takux
ciydaeB, mnpuyemM 31 mpoceba mpumia B Barclays w3 gpyrux  OankoB.  bmaromaps
MaHUIYJIUPOBAHUIO CTaBKaMH TOProBOE MOJpa3jeieHue 3apabaThiBajo JEHbIM Ha ONEpalusix C
MPOU3BOJHBIMU HMHCTpYMEHTaMu, a B Kpuszuc 2008 roma mackupoBano mnpoOiemMbl OaHKa C
JIUKBUJHOCTBIO.

LIBOR u EURIBOR — unaukaTHBHBIE IPOLIEHTHBIE CTaBKH, 10 KOTOPBIM KpyHHEeine 6aHKu
KpPEeIUTYIOT JIpyT JApyra Ha cpok oT ojHoro nHs (overnight) mo ognoro roga. CraBku LIBOR
PacCUMTHIBAIOTCA B JECATH Pa3HBIX BAIOTaX Ui MATHAALUATH CPOKOB TOramieHus. B pacuere
Kaxa0i u3 150 craBok mpuHUMaeT ydacTtue oT 8 10 16 6aHKOB, BEIOpaHHBIX perynsaropamu British
Bankers' Association (BBA) u Foreign Exchange and Money Markets Committee (FX&MMC).
Kpurepuu BbiOOpa — MacmTad Ou3Heca M pemyTalus OaHKa, a TakkKe OIBIT paboThl OaHKa C
KOHKPETHOM BAIIFOTOM.



JIrobass u3 craBok LIBOR sBnsercss GeHumapkoM — 3TajoHHOW craBkoi. [lo cytu, oHa
MOKa3bIBAaET aKTYAJIbHYIO CTENEHb JOBEpHsi OaHKOB (IO ONpEACICHHI0O HanOoJee KauyeCTBEHHBIX
3aEMIIMKOB) JIpyr K Apyry. IlpuHsATO cumTarh, uro nuHaMuka TpexmecsyHoi craBku LIBOR (B
OpUTaHCKUX (YHTAaxX) OTpa)kaeT OKUAAHUS PHIHKA OTHOCHUTEIBHO TOTO, KaK M3MEHHUTCS 0a3oBas
cTaBku baHka AHIIIMK 4yepe3 TpU MecsLa.

K LIBOR Hanpsmyo npuBs3aHbl CTaBKH 0 KPEAUTAM JIJIsl KPYIIHBIX KOPIIOPATUBHBIX KIMEHTOB
1 HeOoJbIIas 4YacTh WIIOTEYHBIX 3aliMOB. BiusiHue cTaBKM Ha OCTaBIIMECS BUABI HMIOTEYHBIX
3aliMOB U NMOTPEOUTENILCKUE KPEIUTHI HEe MpsiMoe, HO 3HaunMoe. M3menenuss LIBOR BnusitoT u Ha
ypoBeHb cOepexenust. Ecian Me:x0aHKOBCKHE KPEAMTHI JCLIEBbl, OaHKaM HET CMbICia MPUBJIEKATh
CPEICTBA HACEJIECHHsA Ha JEMO3UTHI. A 3HAYWUT, HAJOTOILIATENIBUIMKU IOIY4ar0T OTPULATEIIBHBIC
peanbHbIe CTaBKH IO JACTIO3UTaM U JIMIIAIOTCS CTUMYJIa cOeperars.

3amajaHple HAJOTOIJIATENBIIUKMA BO3MYILEHbI M TpeOYIOT JIMHYEBAaTh TOIN-MEHEIKMEHT
r7100aJIbHBIX OAHKOB — «KHPHBIX KOTOB, KOTOPBIE BhI3BAIM (PMHAHCOBBIN Kpu3ucy. [la, UM 00uaHO
y3HaTh, 4YTO TPOLEHTHas CTaBKa [0 WIIOTEKE, OKa3bIBAE€TCS, 3aBHCUT HE TOJBKO OT
MaKpO’KOHOMMYECKONW CHUTyallud (KaKk UM TOBOpPSAT), HO M OT JAeHCTBHH 14 moOAmMX PpHUCK
TaJaHTIUBBIX MapHEH B JOPOTHX KOCTIOMax, KOTOphle, MO AaHHbIM FSA, mpuHumanu ydactue B
MaxHUHALHAX.

bank Barclays npunumaer yuactue B pacuere LIBOR B necstu Bamorax u pacuere EURIBOR.
Kaxnprii pabounii neHp B 11 yrpa mo JIOHIOHCKOMY BpeMeHH 16 OaHKOB BBOAST B TEPMHUHAI
Thomson Reuters ctaBku, 10 KOTOPHIM OHU TOTOBBI NMPEIOCTABIATH KPEAUTHL. 3aT€M UCKIIOUAOTCS
MSITh HAMOOJBIINX U TSITh HAMMEHBIINX 3asBOK (10 ¢eBpans 2011 roga uckimovanu 1o 4 3asBKH), a

CpeZiHee 3HaueHHE MO OCTABIIMMCS 3asBKaM CTAHOBHUTCS MyOJauKyeMoil oT umeHu BBA craBkoii
LIBOR.

Mornu 1 3asiBKH OJTHOTO TOJIbKO OaHka Barclays uckasuth cpennioro craBky? Pazymeercs, HerT.
Bripouem, perymsaTopsl HE CKpBIBAIOT, YTO pedYb HIET O COTIACOBAHHBIX ACUCTBHSAX mpuMepHO 20
0aHkoB 10 00e cropoHbl okeaHa. 3amagabie CMU ymomumnaatror HSBC, UBS, Royal Bank of
Scotland, Lloyds u Citigroup. O6BuHenue Barclays cTano mepBbIM M MMOKa3aTeIbHBIM IPUMEPOM.
BepositHO, mpocTo moTomy uTo Juts cirydasi Barclays Hanutoch 60sbIe BCEro JOKa3aTelbCTB.

Tpeiinepst Barclays u apyrux OaHKoOB, pa3ymeeTrcs, W HE AyMaiu 3aje3aTh B KapMaHBI
IO0OPOCOBECTHBIX €BPOIEHCKUX IpaxkaaH. Be€ nemno B ToM, yto Ha LIBOR 3aBsi3aHbI IPOU3BOIHBIC
MHCTPYMEHTHI Ha MPOLEHTHYIO CTaBKYy. JTO KOHTPAKTbI, B KOTOPHIX 0a30BbIM aKTHMBOM BBICTYHAaeT
IIPaBO TMPENOCTAaBUTh WJIM 3aHATh HOMHHAIBHYIO CYMMY IO OINPEACIEHHOW CTAaBKE IPOLECHTA.
Hamnbonee mupoko WCHONB3YIOTCS JBa THUNA JEPUBATHBOB: MPOCTOH TPOLEHTHBI CBON
(BHEOMpxKEBOM pPBIHOK, over-the-counter, OTC) u ¢prouepc Ha MPOLEHTHYIO CTaBKY (OMpkeBOM
pbIiHOK). CBOTBI TO3BOJISIIOT UTPATh Ha pa3HUIE (PUKCHPOBAHHOHN M IUIABAIONICH CTABKU, B OCHOBE
kotopoir nexutr LIBOR. Tpeiinepsl co3maroT cTpaTeruy, OpUEHTHPOBAHHBIC, HANpPUMEp, Ha
CYXEHHUE WM PACIIUPEHUE CIpPEea MEXy KOHTPaKTaMHU C Pa3HbIM CPOKOM >KM3HM (3 mecsua u 6
MECSIICB).

MunumanbHoe (Ha oauH OaszucHbIi myHKT, 0,01%) nckaxkenue LIBOR Hukak He MOBIUSET Ha
CTaBKY IO Balleil UIOTEKE. A BOT AJIsl TOPTOBOTO JIENIapTaAMEHTa TaKO€ U3MEHEHHUE CTOUT JJOPOTO —
CTaHIAapTHAs TOProBas TMO3UIMS MeHseTcs Ha $2 MIH. DTOT CTHMyJ OOBSCHSET JKEJIaHWE
Tpeinepos BnuATh Ha LIBOR 1715 nonydyenust npuObUIM UM YMEHBIIEHUS YOBITKOB.

B mos6pe 2011 roma Bank for International Settlement omenwn oO0muii o0beM phIHKa
BHEOMPIKEBBIX MPOLECHTHBIX JepuBaTuBOB B $554 TpnH. [To nanubiM NYSE LIFFE, o6umit 06bEm



KPaTKOCPOYHBIX OMPKEBBIX KOHTPAKTOB HAa MPOIICHTHBIE CTaBKU cocramisgeT $581 TpmH. DTH
UGPbI Ha TOPSIOK MpeBocxoasT mupoBoii BBIT ($62 tpiw.).

[MoneiTkn m3menenus: LIBOR cranm cucremaTndeckumu Bo BpeMs (puHaHCOBOTO Kpu3uca 2008
roga. B atom ciaydae motuBsl Oblin Apyrumu. Kak ussectHo, cpennee 3HaueHue LIBOR sBinsercs
MHAMKATOPOM CIIPOCa Ha JIUKBUIHOCTh B 0AHKOBCKOM CHCTEME, a YTPEHHsIS 3asBKa OTpa)kaeT CIpocC
Ha JIeHbI'M KOHKpeTHoro Oanka. [lemoBsie CMMU Torma 3ameruinu, 4to 3asBKu Barclays wacto
HAXOMATCSl BBIINIE CPENHEH M TPEANONOKWIM, 4YTO y OaHKa cepbE3Hble mpoOmembl. Tax
BITOCJICIICTBUM M OKa3aJoCh: B KoHIE OkTs0ps 2008 roma Barclays Beipyumn $12,1 mupa. ot
nponaxu 31,8% cBoux akuuii apaOCKUM UHBECTOPAM.

3anmkas LIBOR, Barclays nefictBoBai mpaBmiibHO. Pazymeercs, He ¢ MOpaIbHON TOYKH 3PCHUSL.
A d4to emé ocraBanoch JAenaTh B Takoil cutyanuu? MeHemkmeHT Barclays momospeBan, 4to
oCTaJbHBIC TII00ATBHBIC OAHKW 3aHWKAIOT 3asIBKU JJIT MACKUPOBKH COOCTBEHHBIX MpobiieM. boree
TOT0, TOYHO TaK e paccyaall KaKIplid u3 16 0aHKOB. J[BUraThCsl MPOTHB BETpa B TAKON CUTYaIllUU
OBLTO OBI TITYTIO, TeM 0oJiee He(hOPMAaITbHBIN CTOBOP OBLT YCTOWYHUBEIM M BBITOTHBIM.

Peanpnas craBka LIBOR Obina B 2-3 pasa Beime oduuansHON, pu3Hajics Tpeiaep Barclays B
aHonnMHOoM uHTepBbI0 The Telegraph. O0 3TomM 3HamM KiIIOYEBBIE KOPHMOPATHUBHBIC KIHMEHTHI
Barclays, curyanmuio uM OOBSCHSI MEHEIKMEHT Ha He(OpMaabHBIX BCTpedax. Tak xKe
COMHHUTENBHO, 4YTO ACHCTBUA OaHKOB OBLTM TailHOW it perynstopoB. OHU MPOCTO HE MeEIIald
KEIIAHWIO TICHTPAIBHBIX OAaHKOB HakadaTh (HUHAHCOBYID CHCTEMY JIMKBHUIHOCTHIO JTFOOBIM
crocobom. B ycnoBusix cHmkaromeiics craBku LIBOR monmkeHne 0a30BBIX CTaBOK BBITIISIUT
€CTECTBEHHOM, a HE MAHUYECKOW peaKIuei.

[locne kpusnca MBI HaOMIOMAeM, KaK BaKHEHIINE (UHAHCOBBIE WHCTHTYTHI HEMONPABHUMO
TEPAIOT CBOIO PEIYyTaLMIO. YK€ IOHATHO, YTO pPEIyTallMOHHBIE IIOTEPH, CBSI3aHHBIE C
manumynupoBanrem LIBOR OyayT rpanamosasiMu. Ha sToM ¢oHe HemaBHMI paccka3 OBIBIIETO
meHekepa Goldman Sachs o BHyTpeHHell KyxHe HHBecTOaHKa M OTHOLICHHU K KJIMEHTaM,
KOTOPBIX COTPYAHHUKHU HA3bIBAIOT «MaIllleTaMI», BBITJISIIUT 3a0aBOM.

CpaBHuMOI 10 MaciTady SBISETCS UCTOPHUS C KPaxoM B pe3yibTaTe (PUHAHCOBOrO KpH3HCa
2008 roma cuctembl IpYrHX (PUHAHCOBBIX OPHUEHTHUPOB — PEUTHMHIOB PEHTUHIOBBIX AreHTCTB.
Ceiiuac ucriopueHa He Toibko penyranus Barclays, mon yrposoit penyranuus noHnoHckoro CutH,
Kak MHPOBOTO (PMHAHCOBOTO IIEHTPa, a 3HAYUT, yAap MoxkeT ObITh HaHecéH u mno BBII
BenukoOpurtanuu, B KOTOpbIii 0H BHOCUT A0 20%.

HawuBHO monarath, 9T0 B MHBECTHUIIMOHHBIX OaHKaX pabOTAIOT JIFOH C TBEPABIMH IPUHITUTIAMH U
BBICOKOW Mopaibio. B ouepenHoil pa3 0OHapyXWJIOCh, YTO CAMOPETYIUPOBAHHWE B CIOXKHBIX
(¢uHAHCAaX TPHUBOIUT K HEMPHUATHBIM HCKaXCHHSM. HO 3TO TOT ciydaid, Korja caMu HCKaKEeHUS
HAHOCAT MEHBIIIE Bpe/aa, YeM CKaHAall, MOCIeI0BaBIINiA 3a pa3zo0iaaueHusIMU. CerofHs ouepenHble
MOJIMTUKN KPUTUKYIOT OaHKW, 3apabaThiBas JIMYHBIA pedThHT. HO Ha mpuMepe eBpPO30HBI MBI
BUJUM, YTO MOJUTUKH HE MOTYT 00€CNeUnTh BBIXOJ U3 Kpusnuca. OHU 3a0BIBAIOT, UTO UX JTFOOMMBII
(UHAHCOBBI MHCTPYMEHT — TICYaTHBIM CTAaHOK — HE IOMOXKET, eclu He Oyner paboTarb
OaHKOBCKas cuctema, eciu ciomad mexanusMm LIBOR — camoii mepBoii ctaBku, KOTOpas, Mo CyTH,
3aIrycKaeT oOpaieHue IeHeT B (HMHAHCOBOW CHUCTEME.

http://www.forbes.ru/investitsii-column/banki/83963-mahinatsii-barclays-so-stavkoi-libor-
anatomiya-skandala
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