YTo mpoucxogur c pyoiaém

Cetiuac kaxcdozo mcumens Poccuu (u He moavko Poccuu), eonnyem eonpoc — nowemy py6ib
«nadaem», a doanap u espo «pacmym»? Kakyio poab 6 amom uepaem LIb PP u umo eoobwe
npoucxodum? [locmapaemcs damb omeem Ha amu eonpocsl ¢ mouku 3peHus KOB.

Honroe Bpemst ¢uHaHcOBass cuctemMa Poccum O6puta mogunHeHa dwepe3 LB rimoGanbHbIM
¢uHaHCOBBIM cTpyKTYpaMm — MB® 1 ®PC. Py6éBast Macca nmpuBsi3aHa K HAJTMYHUIO BaIOTHI B pe3epBe
LIb, craBka pedUHAHCHPOBAaHHS [eslajla HEBO3MOXHBIM Ppa3BUTHE KOHKYPEHTHOCIIOCOOHOM
9KOHOMHUKHU Poccuu, a CTPYKTYpBbI, /IOsUIbHBIE 3amazy, GUHAHCHPOBAIKCH BamoToi B o6xox LB PO,
YTO MPEeCTaBIISIO COO00, IO CYTH, a/IbTePHATUBHbIE PUHAHCOBBIE KOHTYPbI BHYTPU Halllel CTPAaHBI,
He TOJKOHTPOJIbHbIE TOCYyJApCTBY. PHUHAHCOBBINA PBIHOK CO BpeMeHeM MpPeBPATHICS MO Oosblieit
CBOEM 4YacTH B CHEKy/ISALUHOHHYIO CTPYKTYPy, HANpaB/le€HHYIO Ha «OBICTpbie» WHBECTULIHH,
MoJlyueHue CCyAaHoro remredra ¥ BbIBOAA KamuTanma B oddiropsr. «CTpaHHO» OBLIO CBILIATH OT
SKOHOMHYECKHX AaHA/JIMTUKOB IPU3bIBBI K HHBECTUPOBAHMUIO M CETOBAHUSI IO TOBOAY OTTOKA
KanuTaaa. Beapb 310 ouH U TOT e npouecc. Jaéuib (YCI0BHO) B3alMBbl 100 0/UTAPOB 1o, 10% B TOZ,
- nHBecTULMM. [loy4aelrs Bo3BpaT AoJIra 110 AO/JIAPOB — OTTOK KalKTasIa.

HenaBHyuM BBeZeHMeM CaHKUWK TpOTUB Poccuu ObUIM  MEPEKPHITHl KaHAJIbl BaTIOTHOTO
¢uHaHCHpoBaHMs. Te, CTPYKTYphl, KOTOpble HMeIM BHEIIHWUN BaJIOTHBIA [OJT, OKa3a/lNCh B
3aTPyAHUTE/IBHOM IOJIOKEHUM U WX HeAOBOJBCTBO, NMOMHOXXEHHOE Ha OTCYTCTBHUE IPHBBIYHBIX
VIMITOPTHBIX TOBapoOB, IO 33iyMKe 3amnaja, JO/DKHO ObUIO MOCTY)XUTh KaTaJIM3aTOPOM COLIAIbHBIX
IIPOTECTOB, KOTOPbIe NO/DKHBI ObUTH yOpaTh KoMaHgy [lyruna. [Tnoc ko BceMy, CaHKIMSMU ObUTH
3amylleHbl CIIeKY/ISITUBHbBIE MpoIecchl B PUHAHCOBBIX CTPYKTypax Poccum, KOTOpble 3aHMMAaJIMCh
BUPTYQJIbHOM HAaKaYKOUW (PUHAHCOBBIX MMy3bIpei, U HE CIIOCOOCTBOBAIM KaKOMY 0O MPOU3BOJCTBY
BHYTpH cTpaHbl. O6 MX eCcTeCcTBEHHOM peakiuu 3asBui ['epman I'ped.’

LluTaTa: "To, ymo Ha3vlieaemcsa cnekyasyuet, 8 dymaio, 3mMo payuoHaIbHOe nosedeHue MHOUX
akcnopmepos. Onu 3aHumalom pybau u cudam Ha eanome. OHu He npodaiom eaniomy, OHU
oxcudarom deganveayuio - desanb8AYUOHHbIE 0XcUJAHUSR, uzparom Ha amom. IToamomy, kak moabko
mpeHO nepenomumcs, um 6ydem Hegbl200HO cudemb 8 8asntome, NOMoOMY 4mo oHu 6ydym kaxicowill
deHb mepsimb. Kypc 6ydem ykpenasmbcs, oHu 6ydym kaxwcobili deHb mepams. I[lomom HawHym
npodagamvp, u Mbl yeudum cepbeé3Hoe ykpenjeHue pyons'".

Ecnm KpaTko mpefcTaBUTh 3SKOHOMUKY, KaK TMpollecC TMPOM3BOACTBA U paclpepeseHUs
COBOKYITHOTO TIPOZAYKTA, TO B Mpejesie 3TO ABA MOTOKA, ABWKYLIHUeCs APYT HaBcTpedy apyry. OguH —
TOBapHbBIN, APYyroil — ¢uHaHCOBbIK. * Ecnu PpUHAHCOBBIA KOHTYp He NMPHUHAIJIEKHUT TOCYyAapCTBY,
€C/TM OH HAmNOJIHEH KaAPOBOUl 0a30il HOBBIX «HAIMAHOB», HE 3aWHTEPECOBAHHBIX B PA3BUTHUH
MPOU3BO/CTBA BHYTPU CTPAHbBI, & «3aTOUYEHHBIX» JIMIIb Ha CIEKYJISITUBHbIE MPOLLECChl, TO O KaKOM
VMIIOPTO3aMellleHUM MOXeT WATH peub? Bbixog w3 cutTyaumu KomaHzaou [lyruHa Obln HaiigeH
CIeAYIOUIV: TIO3TAlTHO TMPOBOAMUTH 3aYUCTKY-TIOJYUHEHHE CTAaporo (UHAHCOBOTO KOHTYPA,
3aMKHYTOTO Ha 3aMaj U Mapajuie/ibHO 3aMyCTUTh aJIbTEPHATHUBHBIN (GUHAHCOBBIN KOHTYpP, OCHOBOM
KOTOPOTO I0/DKeH cTaTh BOB’. PazcMoTpyM 3TH /iBa HanpaB/ieHUst TOAPOOHee:

1. B cnydae ¢ Ub u cTapbiM pHUHAHCOBBIM KOHTYPOM MPOLIECC HAOMIOIAETCS C/IeIyIOIIMIA:
UAET MOLIHBIA OTTOK JAoJUtapa/eBpo w3 (HUHAHCOBOrO KOHTypa Poccuu (T.K. HEOOXOZMMO
OOGC/TYy)XMBaTh BHELIHWI BaJIOTHBIA [JOJT), HA 3TOM HAYMHAIOT WMrPaTh CHEKY/ISHTHI, T.K.
nedUIUT TpeAJoKeHUs] TPH TOBBIIIEHWH CIpoca JAéT moBbilieHWe ueHbl. Ecnmu LB PO
BOpAChIBaeT Ba/MIOTy U3 CBOMX pPe3epBOB, YTOObI COUTH LieHY Ha [OJ/Iap/eBpo, TO CIEKY/ISTHTBI
CKYTAIOT €€ Ha TOYKE CHWKEHHS LieHbI (3a py0Jin, eCTECTBEHHO) U ONATh B3BUHYHMBAIOT LIEHBI.
LleHbl MOTYT MOJHHUMATHCS Pa3HBIMU crocobaMu — OT HarHeTanusi ucrepuku B CMU, no
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MOKYIIKM «y CaMoro ceGsi» BaJIIOTBI 4Yepe3 IIOACTABHBIX JIML, IO 3aBbIIIEHHOH IieHe.
Ceropusiinee pemenuve LIB PO nmosbicuTh cTaBKy* 10 17%°, COXpaHUB €€ Ha MPEXHEM YpOBHE
[I/11 MHBECTUIMOHHBIX TPOEKTOB’, TOBOPUT O TOM, YTO yJaBKa Ha IlIee CIeKy/ISHTOB JO0/DKHA
3aTsAHYThCsl Tyro. OJHAKO ecTh M TaKoe MHEHHe: TOBBILIEHHWe CTaBKHU 10 17% — cmpaHHoe
delicmeue, KOMoOpoe Mano eausem Hd 8aA0MHbLIU PbIHOK U 8PS0 U OCMAHOB8UM 8ANHMHbIX
cnekyasHmos. Hx 661 ocmaHoguau 3anpemumenbHble cmasku, Hanpumep 50% unu ewé svlwe. B
umoee  cumyayus  pa3eueaemcs  Nnoxydwemy  CcueHapur: He omcekaemcs
cnexkynamueHslli uHmepec, u b6iaokupyemca kpedumoeaHue pealbHO20 ceKmopa
IKOHOMUKU. B KOHEYHOM UTOTe «HUI'POKHU» HOJ/DKHBI OCTATHCS HU C YeM, a CIEeKYJISATHUBHBIN
KallUTaJ YUTU TyJa, OTKyJa NPULIEI.

Bo3HuKkaeT Bompoc - a Kak xe GUHAHCOBasi aMHUCTHUSI, 00'bsiB/ieHHast [I[yTHHBIM BO BpeMsI ero
BeICTyIUTeHUs Tiepes PenepanpabiM CoOpaHreM? 3a4yeM HaM OISTH BaJIOTHbBIE KalTUTAJIbl, €CTH
MbI OT HUX usbaBnsemcs? /[leno B ToM, YTO KpegUTHO-GUHAHCOBAsI CHCTEMa, OCHOBaHHAas Ha
JoJUTape, HUKy/Q He yIJIa M PacyéThl B 0JJIapaxX NMPOJO/DKAIOTCS, U KallUTal pa3/IMvaeTcs Mo
NPUHAJIXKHOCTH U LeM, KOTOPbIe CTaBsAT mnepef co0oii ero Baagenbupl. B cayvae ¢ LIb PO
yXKe JaKe U He BXHO — HAXOJUTCS JIM OH mMoj KOHTposieM rnobansHoii KPC (kpeputHO-
bMHAHCOBOM CHUCTEMBI) WIN Y)Ke TlepexBadeH KoMaHzaoi [lyruna. Maér mporecc mo 3a4rcTKe
bHHAHCOBOTO KOHTYypa (OT3bIBBI JIMLEH3HMI y OAHKOB B TOM 4YHC/IE) W BBIAABIUBAHUIO
CTEeKY/ISITUBHOTO KamuTasa. BriosHe BO3MOXXHO, YTO HEKOTOPble 00aHKPOTHUBIIHNECS] CTPYKTYPBI
OyayT BbIKyTUleHbI 3a c4€T cpeactB Ponza HauwmonansHoro brarococrosinus. [lanmee
BO3HHMKAaeT eIllé BOMPOC — a KAK )Xe MPOM3BOJUTENH, KOTOPHIM TPeOYIOTCS KpeIUThI st
Pa3BUTHsI POM3BOJCTBA, MOJEpPHHU3alUUu U T.M.?7 [I/i1 OoTBeTa Ha 3TOT BOIPOC IEpexojuM K
IYHKTY 2.

2. B 2013 romy IlytuH mnpemnoxun BHemISKOHOMOAHKY CTaTh OINEpPAaTOPOM KPYITHBIX
VHQPACTPYKTYPHBIX INPOEKTOB, Ha KOTOpbIe IUIAHUPYeTCsl HANpaBUTh cpencrBa u3 PoHpa
HAI[MOHAILHOTO 6/1arocoCcTostHUs (OBIBIIMI pe3epBHbIi). Peub TyT UAET, 110 CYyTH, O MUIOTHOM
IIPOEKTe, Iie/Ibl0 KOTOPOTO SsIB/sieTCss OTPabOTKAa IMpoliecca IO YCIEeIIHOW peann3aldu
VHQPACTPYKTYPHBIX MTPOEKTOB, I'Zle AeHbI'M — BCETO JIMIIb MHCTPYMEHT. TakkKe 3TOT mpoLecc
HampaBjieH Ha PopMHUpOBaHHME HEOOXOXMMOWM KAZPOBOM 0a3bl YIpPABJIEHIEB, KOTOPbIe
JOOJDKHBI PeasTM30BbIBaTh MOL00HBIe MHOPACTPYKTYpHBIE U IPOU3BOJCTBEHHBIE 33Ja4H. JTO
OYeHb BAXHBII W 3HAYUMBIH MOMEHT, KOTOPBIH ITIOYEMY-TO OCTaJICsi 3a CKOOKaMH Ha
MexayHapogHom JkonmuydeckoM Popyme, npouregiiem B [Ipe3upeHT-oTee 9 nekabps 2014
roja. [IpemocraBieHne ZOCTYIHOrO KpeguTa — yCIOBHe HeOOXOAUMOe, HO HeJocTaTouHoe. be3
CYLECTBOBAHHUSI COOTBETCTBYIOIIE KaJpOBOU 06a3bl 3TOT KPEAUT MOXET PACTBOPUTHCS B
KOPDPYILIMOHHBIX CXeMaX, Pa3orHaB MHQIISIUI0O B CTpaHe. A MOTEHLHANT AJsi HEOOXOAMMOM
KaJpOBOil 06a3bl YIpaB/IeHIEB MOXeT ObITh CPOPMUPOBAH TONBKO HA OCHOBE CBOOOZHOTO
noctyna K 3HaHusM 00 ympasneHun. B JJOTY astor dakrop HasbiBaeTcsi yCTOWYHBOCTH
cynepcucremMbl. MOXXHO OTMETHTH MPUB/IeYeHHE MAIOTO U CpefHero 6u3Heca K peann3aliu
roczakasa’, a ¢ y4éToM Toro, uTo 75% npubsu LB ornpasasercs B Gomker PO, cranoBuTCs
O4YeBUIHBIM (PAKT, UTO JE€HEXHbIN MOTOK Oy/ieT HampasjieH B chepy Manoro/cpesHero Gru3Heca
B o6xox LIb PP us Gromrera. Tarke omaceHHs HEKOTOPBIX MATPUOTUYECKU-HACTPOEHHBIX
nepcoHaxeit o curyaunu c LIb P® HaBogsaT Ha pa3MmbliieHust 0 HeJaBHUX pedopMax B apMUH
P®, npoBoaumbix ipu CeparoxoBe. Torga Toxxe 6bUT MOLHBIN HHGOPMALMOHHBIN TOTOK O TOM,
uyto apmusi PO pasBanena, Ho nocne yxoga CepaiokoBa MTrHOBeHHO apmusi PO u3 pa3BasieHHOH,
P)KaBOM M OTCTaj/IoN’ MpeBpaTHIach B COBpEMEHHYI0 W omacHyo.” KTo 3HakoMm c Teopueii
cynepcuctem JOTY u BooGume ¢ KOB, moHuMarmT, 4TO moOC/ie pasBaja CHUCTEMbI TaKHe
pe3y/bTaThl MOKa3aTh HEPEeAsbHO, 0COOEHHO B TAaKOW OOLIMPHOI CTPYKType, KaK «060POHKa»
Poccun. YBepeHbl /M MaTpHOTHYECKU-HACTPOEHHbIe TpaKJaHe, UYTO BHUJIAT BCe IPOLIECCHI,
nporekamuye B UHaAHCOBOM cekTope Poccuy Ha JaHHBIM MOMEHT?
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Besa BplmeonrcaHHasi MHOTOXOJOBKAa 4eM-TO HallOMHMHaeT cxeMmy peanusauuy Kypckoit BUTBBL

Torma, B 1943 romy, OCHOBHOU yJap Ha cebsi O/DKHBI ObUTM TPUHATH LleHTpanbHbiil PpoHT
Koncrantuna PokoccoBckoro, u Boponexxckuit ppout Hukonast BaryTuHa, a 3a Humu 6601 CTenmHoi
(PezepBubiii) ¢ppoutr HMBana KoHeBa, KOTOpbIA [O/DKEH ObUI PasBUTh KOHTPHACTYIUIEHHE B
KPUTUYECKUH MOMEHT JJIs1 BepMaxTa, U3MOTAaHHOI'O B HACTYIUIEHUM. A Belb CAHKIJUM U3MATBIBAIOT U
3amazHble GUHAHCOBBIE U MPOU3BOJCTBEHHbIE CTPYKTYPhI. Y)K He Hab/mogaeM i Mbl Havano HoBoit
Kypckoit GUTBBI", CTapTOBAaBIUEH C 4-TO IKOHOMUYECKOTO MPHOPUTETA OOOOIIEHHBIX CPEICTB
yripaBieHusi? BpeMsi mokaxer.

Take HeoOXxoAMMO OTMeTUTh obecreyeHHe KOMaHAO#M [lyTMHA YCTOMYMBOCTH NPOTEKaHUS
BHYTPEHHUX MPOLLECCOB B CTPaHe:

- HakoruteHue ¢usndeckoro 3os0Ta B 3BP B ciyyae HesarlaHMpOBaHHOrO Kpaxa
HedpTenonnaposoit KPC u nepexog rinodansHoit KOC Ha «30/10T0# cTaHzapT» .

- 32 CYET BHEUIHeNOJUTHYeCKUX JelcTBuil. [IpakTyeckn co BceMHu CTpaHamH, ¢ KOTOPBIMU
Ha TPOTSDKEHUU HCTOPUM CTPAB/IMBAIM aHIOcakchl Pyckyio* lluBuiansamuio, ycTaHOB/IEHO
B3aMMOBBITOJJHOE COTPYJHUYECTBO B DJHepreTuyeckoir cdepe. YuuTthiBasi, 4To Haubosee
aZIeKBAaTHBIM SIBJISIETCSI DHEpPreThdYecKkoe obecrevyeHUe JIeHer, MOXXHO TMPeATONI0KUTh, YTO
TaKHe XOJbI SIBJISIIOTCST YIIPEXJAIOIINM BIIUChIBAaHUEM 10 pOPMHUPOBAHMIO HOBOM PHHAHCOBO-
MPOM3BOJCTBEHHON CUCTeMbl IOoJ ymnpaBieHueM Pyckoro Mipa Ha oOCHOBe aJleKBaTHOTO
CIIpaBeJTMBOTO MUPOYCTPOICTBA, n3noxeHHoro B Konuenuuy O6uiectBeHHOM besomacHocTy.

Anexcetl,
copamHuk KIIE
[ToaroroBneHo no MaTepuanam:

O6pamenne 3EMHOTI'O macurra6a: npumepsre PYCKMN Kadran!

http://kpe.ru/video-foto-materialy/seminary-po-kob-vystupleniya/5305-handling-earth-scale-try-
rusko-coat

ITo HOBOCTSIM U COOBITUSAM 8.12

http://mixail-krasov.livejournal.com/26672.html

C dero 6bI 3TO HEKOTOPbIE TaK BO3OYJUTUCH?

http://www.kpe.ru/sobytiya-i-mneniya/ocenka-tendencii-s-pozicii-kob/5299-why-would-some-so-
excited

' http://odivizion.ru/german-gref-popravil-vladimira-putina-otnositelno-spekulyantov
* Bosee nogpoGHO 0 MpoLecce HACTOATENLHO PEKOMEHAYEM 03HAKOMHUThCS ¢ pasgenom 13 JOTY
3http://www.1tv.ru/news/economic/237100

*http://news.mail.ru/economics/20478482/?frommail=1
*http://news.mail.ru/economics/20479278/2frommail=1

®http://www.regnum.ru/news/economy/1877103.html

7 http://www.rg.ru/2012/06/05/kontrakt.html

8 http://www.putin-today.ru/archives/6020

° http://www.rosbalt.ru/main/2011/10/27/905847.html

" http://www.rg.ru/2014/10/17/armiva.html

" http://www .kpe.ru/sobytiya-i-mneniya/spravochnye-materialy/3995-new-battle-of-kursk-is-not-far-off
“http://inosmi.ru/economic/20141008/223504409.html




