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B 2009 rony snacTtu CLWA moryT oTkasaTtbcs OT gonnapa, a Ha cmeHy emy CLUA, KﬁHaua
n Mekcuka yypenat Hosyto Banioty —amepo  HA CMEHY OOJTAPY MOET

AMEPO

Mazeta «And» (06.07.080r., «Lonnap 1786 — 2009») coobwwmna o Tom, 4yto B 2009 roay
Bnactu CLWA moryT oTkasartbcs

OT pnonnapa,

a Ha CMeHy

emy CWA, KaHapa

n Mekcunka

yypensaT HOBYHO

BaNOTYy —

amepo

. OTbpocuB TepsowWwnii BeC

n aBTOpUTET

nonnap, pykosoantenu CLA Takum 06pa3om noMoryT CBoew cTpaHe nsbexartb ycyrybneHus
OMHAHCOBOIro Kpuamnca, BO3HUKLEro

B pesynbTarte

6e3HPaBCTBEHHOr0 yNpaBieHNst 3KOHOMUKOA

Ha NPOTAXeHUN

necaTuneTui.

Yrto KacaeTcsa NocneacTBMii, TO NOAOOHbIA war NoTPACET 9KOHOMUKM BONbWNHCTBA CTPaH
nnaHeTbl, NOCKOJbKY CeroaHs nonnap BCE ewWeé
SABNAeTCA LOMUHUPYIOLWEN MAPOBOA BANOTON.

He octaHertcs

B CTOPOHE

n Poccus.

PykoBoantenn P® npoponxatoT gepxartb 60NblUyO YacTb CyBEPEHHbIX (POHL0B

B Jonnapax,

KOTOpble MOryT OOHOMOMEHTHO UcYe3HyTb. CerogHs

MuHdonH

m Ub

Poccuu npogonxatroT nokynatb

3a0KeaHcKue LieHHble bymaru

n gepxartb

4acTb CyBEPEHHbIX (DOHA0B (GPOHA Oy aylmMX NOKONEHNIA, (POHI HALMOHANBHOMO
6narococTosiHuA

1 npo4ue)

B Jonnapax

(CKONBbKO MMEHHO POCCUNCKUX CPeacTB KPYTUTCS
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B BUIe

rocyapCTBEHHbIX LIeHHbIX Bymar

Ha aMeprKaHCKOM

pblHKE

n B BUOE

yero —

3T0 PakTUYECKU rocTaiHa, peBHOCTHO oxpaHsiemas LIb P®d). Ocobo cnenyet 0TMETUTD,
4TO Mnocne

cobbliTuin

B OceTtun

Takasi cuTyaums Boir NS AUT NPOCTo abcypaHow
(BNns KpeMnésckoro

PyKOBOJLCTBA).

Tem BpemeHeM B ntoHe koHrpecc CLUA 3asB8mn 0 Tom, 4TO AeHbrn P®D, BNOXeHHble
POCCUNCKNM NPaBUTENbCTBOM

B aMepukaHckme

LieHHble Bymarw,

ABNAIOTCH Yrpo3om

ONs HauMoHanbHOM

6e3onacHocTu CLIA.

A 4T0 006bI4HO

Bnactu CLIA pgenatot

C rpossuen

M YrpO30i HAM N3BECTHO: OHWU 3Ty Yrpo3y YHMUYTOXAIOT.

B kauecrtBe cripasku:

Pe3epsHbivi ooHa P® (Ha 01.07.08 r.): cocTtaensieT 3 056,52 mnpa. py6. — ato okono 130,3
Mnpa.

nonn. (06bémM pybnésoli HacTn 0CTaéTCA HEM3MEHHbIM,

a «3eNéHas

nons» pacTtéer

C KaxgbIM

MECSILEM,

noTtepsi cpencrts
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PesepsHoro gpoHpa P®
C aHBaps

no man

2008 .

n3-3a

nageHus Kypca gonnapa
coctaBuna 6onee

15 mnpa.

;oy6.

®oHna HaumoHanbHoro bnarococtosHus (Ha 01.07.08 r.): coctasnsget 770,56 mnpa. py6. —
3TO OKOJI0

32,85 mnpa.

nonn. (monnapos

B ooHOe

BCé 6onblue,

nons pybnei ymeHbliaeTcs);

Llonnapossie 3anace! rpaxaaH Poccun:

1998 r. (HakaHyHe gedoonta) — 36 Mapa. ONn.

2008 r. — 800 mnH. ponn.

C,Oe,ﬂHMﬁ % rofoBbIX o KparkoCpO4HbIM L0/1/1aP0BbIM Kpeauram.

Ha KoHel 2002 r. — 9,8%;

Ha KoHel 2005 r. — 10,8%:;
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Ha MapT 2008 r. — 13%

Fazeta «And» (ot 14.07.080r., «CLUA oTkaxyTcs ot gonnapa... v byayt waHTaxumpoBarb MUp
HOBOW Ba/ltOTON ?» )
npvBoamMT MHeHne npogeccopa MIMTMMO MNOa P® H. KasaHuesa,

B KOTOPOM

OH coobaeT NbONbITHYI0 MHGOPMALMIO:

— BBeneHue [0rno/IHNTENbHO K 40/1/1apy HOBOW Ba/lOTbl HE COCTaBUT /15 QOUHAHCOBOM
cuctembl CLUA

0cobbix npobreM.

HbiHewHsa5

¢unHaHcoBasi cuctema CLLA

BoBCe

He 04 HOBa/TIOTHa,

Kak MOXXET rionararb POCCUVCKUI [0/1/1ap0AepXKaressb.
lMomMumo

pacrnpocTpaHeHHou

rno mmpy

L10/171ap0BOVi KYropbl pa3HOro

LOCTOMHCTBA —

6aHKHOT

bl

denepanbHon pe3epBHOU CUCTEMbI,

«FEDERAL RESERVE

NOTE», —

B CLIA

obpalyarorcs euwé

v gapyrve

LEHbIry, SIBSIIOLUNECS 3aKOHHBIMU M1aTEXHbIMY CPEACTBaMU, HarpuMepP, COOCTBEHHO
BbaHkHoOTBI CLUA

(UNITED STATES NOTE). Vx ewwé HasbiBaroT
rpuHbekn

, UX [OCTOVHCTBO TakXe U3MepseTcs

B [0O/1/1apax.

OHU UCKTHOHUTENTLHO

BHYTPEHHero obpalieHns

M He npefHa3Ha4eHsbl
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ans nnarexeu

B OTHOLIEHUNSX

C MHOCTPAaHHbIMU

naptHepamu. bonee Toro, HanbobLWas 4acTb
A enoBbix onepawunn

B CoenaunHeHHbIX

ltartax, okono

90%

, OCyLecTB/seTcs

rpv riomMoLym

6aHKOBCKUX 4YeKOB,

HO BOBCe

He rpvi NoMoLm

atux geHer. [1oaToMy neHexXHoe obpalleHne MMeeT BTOPOCTENEHHOE 3Ha4YeHNe
10 CpaBHEHUHO

¢ 6aHKOBCKNMU

Bkaaamm 4o BoctpeboBaHus. Tak

y10 f0obaBeHne

K aTOMY,

He CTo/1b

YK HeobXxo4MMOMy CeMeVicTBy elé 0AHOV BatoThbl
He roB/e4er

CYyLECTBEHHbIX UBMEHEHUN

/15 aMepnKaHCKnNX

rpaxagaH.

Danee «An@®» cooblaeT 0 TOM, 4TO 0b6CyXaaemas aMmeprkaHcKasi KOHTUHEHTaNbHas BanoTa
bynet BbICOKOODECNEYEHHON —
NPOMbILLNEHHOM

N VHOW

HeaBMXWMOI COBCTBEHHOCTbIO, TOBapamu

1 3KOHOMUYECKMMU

LLeHHOCTSIMW, MPUPOAHBIMY PECYPCaMU; U, HAKOHeL,

TEM PECYPCOM,

KOTOpbIiA

B EBpone

MO CPaBHEHNIO

¢ AMeprKaHCKNM

KOHTUHEHTOM HE3Ha4YMTENEH.
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OpHako, cnenyeT UMeTb B BUAY OYEHb BaXHbI MOMeHT — gonnap CLUA, B oTivyne oT
POCCUINCKOro

pybns

no KoHcTnTyLmm

PO,

KoHcTtutyumen CLUA

He YCTaHOBJEH

B KayecTBe

HauMOHanbHOMW BanoThl.

Hukaknx ob6s3atenbcTs

no obecneyeHnto

yCTOM4YMBOCTU ero Kypca AMepukaHckast KOHCTUTYLNS Takxe
HY 3a KeM

He 3akpennser.

KoHcTtutyums CLWA npenoctasnseT (

nyHKT 5, pasnena 8, Crarbu 1

) npaBo KoHrpeccy, T.e. napnameHty CLIA,

«4eKaHUTb MOHETY, PerynunpoBaTb LLeHHOCTb OHOM

M LUEHHOCTb

WHOCTPaHHOU MOHETBI»...

KOHCTUTYLMA TakXe He COAEepPXUT HUKaKoro ynommHaHus npo depepanbHyro
pe3epBHYIO CUCTEMY (PPC CLA),
y4pexX aEHHYIO B 1913
roay.

®PC Bknovaet

B cebs

LBeHaaLaTb akuMoHepHbIx PenepanbHbix pe3epBHbix 6aHKOB

1N 0OKONO

WEeCTW ThiCAY YacTHbIX KOMMepyecknx baHkoB. PenepanbHble pe3epBHble BaHKK
Ha3blBalOTCHA HaUMOHa/IbHbIMW,

HO 3TO

He O3HavaeTt

MUX NpUHaaNeXHoCTH

K rocypapcrey

, MPOCTO OHW Y4YpeX AeHbl

B COOTBETCTBUU

C (penepanbHbIM

3aKOHOM

O HaUMOHaNbHbIX

H6aHkax

Ha ocHOBe
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akumoHepHoro kanutana. CTpaHcTByowWwme
no BCEMY

MUpY Oonnapbl

dPC —

970 OEeHbrn

Kak 6bl

aMepUKaHCKOro «rpax.aaHckoro obuecteas.

MNMocne BBELEHNSI HOBOW BantoTbl — aMepo, CyWeCcTBeHHble MpobnemMbl OT €€ BBEAEHUS
BO3HMKHYT Hey
cammx

amepuvKaHLues,

a 'y 3apybexxHbix

nepxarenei gonnapos ®PC. MNockonbky

nnsi obmeHa

MUX COCTOSAHUN

Ha HOBYO

BaNoOTY

Ha amepo

M

npupéeTcs AokasbiBaTb

amepuKaHCKUM (PUHAHCOBLIM BNIACTSM

3aKOHHOCTb NMPOMCXOXAEHUS CBOUX A0NNapOBbIX COCTOSIHUN.

B atom cnyyae y pykosoactea CLUIA nosiBnsietcs rnobanbHasi BO3MOXHOCTb HaHECTH
BeCcbMa

cepbésHbiv yaap

Nno oMHaHCUPOBAHUIO

«Teppopuamar», HapkobusHecy, nerannaaumm He3akoHHbIX AOX0L0B,
a TaKkxe

MO «CyBEpPEeHHbIM

dooHOaM» rocypapcTB-gonnaponepxarenen.

He ctout

3abbiBaTtb

O TOM,

4YTO pPyKOBOAMTENN

CLUA cknoHHbI paspywaTb HaunoHa nbHbINA

N OUHAHCOBbIN

CyBEpPEeHNTET pasBMBaOWNXCH rocygapcTs, Takux kak Mpak, NpaH
n npou.,

Kak npaswuno,

B Lensx
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rno6anbHOro MCNoNb30BaHUA UX NPUPOLOHBIX PECYPCOB

M HaUMOHaNbHOro

DOCTOSIHUS.

Tak,

okKynauusa Upaka oTkpbina

ero

npupoaHble 6oraTcTea

ons rnobanbHOro

ynotpebneHusi

aMepuKaHCKUMM KoMnaHusiMu. CnenyloLLmMm rocyaapcTsom,
KOTopoe rnonagér

noa ynap,

6ynert UpaH.

W 3peco,

Kak ogHom

n3 Mep

60pbObl, MOXET CTaTb BEAEHNE aMEePUKAHCKON KOHTUHEHTaNbHOA
BaNOTbl —

amepo, HanpasneHHoMn

Ha cokpalleHne

aMeprikaHCKUX NoTepb

B BOWHE

npoTue MpaHa, Nnockonbky Takoe BantoTHO-pMHaAHCOBOE HOBOBBEAEHME OCTaBUT VpaH
6e3 KOHBEPTUNPYEMOIA

BaNtoTHl,

W CYLECTBEHHO

OrpaHMyYmT eMy NOMOLLb

CO CTOPOHbI

€4MHOBEePYECKOro MUPOBOro coobuecTaa.

Kctatun, yxe cerogHsa pykosoautenu VipaHa n BeHecyanbl npegnaratoT oTkasatbcs OT
pacyéToB

3a He(PTb

B Jonnapax.

W npaBunbHO

nenaior!

OpnHako B CBS3U C 9TUM ¢oakToOM BO3HMKAET BOMPOC: Ecnn pPyKoBoOAUTE/TN TaKnX CTpaH Kak

BeHecyana v UpaH npegnararot
oTKa3arbCcs oT
HegbTenonnapos

(4T06bI 06ECneYnTL CBOUM CTpaHaM 3KOHOMUHECKYHo 6e30MacHOCTb
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M He3aBNCUMOCTb
or CUIA)

n nenarotr

1o aTomy

MyTV KOHKPETHbIE Wwaru, rno4emMy pykosoactso MuHgpuHa
n LIb

Poccun

1o rnpexxHemy

cKynaroT obecLieHnBarolmnecs

M MOCTEneHHo

yxoasiume

B HebbITHE

nonnapel CUIA? Kakas

B 3TOM

Heobxo4MMOCTb

v Bbirona

ans Poccun?

OuyeBMOHO, HTO HMKAKOM Bbirogbl Ans Poccum B 3TOM HET, NOCKONbKY: YBENN4YMBAS
LONNapoBbI peseps B CBOUX
«30/10TOBANOTHbIX» XpaHunuwax, LIb cokpawaet kputudeckyto maccy gonnapa ®PC CLUA
N TEM CaMblM

CnocobCTBYET CKOpeNeMy BbIXOLY

N3 Kkpusunca

amepukaHckon akoHomuku. Torga NOYEMY LB ynopHo ckynaeT «3enéHble»? Heyxenu
PyKOBOOAUTENN TaKoW CepbE&3HON PMHAHCOBOM CTPYKTYpbl Kak LIb

He NOHUMAIOT,

4TO OHU

nenaot? OTBeT O4EeBUOEH.

Bcé oHun

npekpacHO NOHMMAIOT, OOHAKO «LieHa BOMpoca» HACTONbKO BbICOKA,

4TO UM

BbirogHee

B O4yepenHoun

pas «NoACTaBUTb» 3KOHOMMKY Poccum

n ocTaTbCs

npu «6abkax».

Yrto kacaeTca obecne4eHHOCTU Aonnapa 1o, A0 BBeAeHUs «dpukcnHra Potwmnbna» B 1971
rony

nonnap

®PC CUIA 6bin
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obecrneyeH 30/10TOM,

C Tex

nop OH

«rnoaKpennéH» BoeHHon molbio CLUA
m HATO

M ux

si0epPHbIM OpPYXUEM.

KakoB Xxe Bbixon?

A BbIXOA4 M3 CO30ABLErOCs MOMOXEHUS BUANTCA B TOM, YTO pykoBoauTensam Poccum 4Tobebl
BNpenb nsberatb NoObIX NONMTUYECKUX, COLMANbHBIX, (OUHAHCOBbIX

N 9KOHOMMYECKMX

NOTPSCEHNA HEOHX0ANMO

Ha OCHOBe

KOBbBol

n

OOTY HayaTb NpoBOAUTL CBOKO rNobanbHyo NonmMTuKy. Nepectatb ObiTb «3aN0XHUKaMMK»
«3aKyNCHbIX Urp» 6e3HPaBCTBEHHOW HECNPaBEANMBOI KOHLENUMUM ynpaeneHns. Havatb
camuMm «nucaTb rnobanbHbIA cueHapuii»

B pycne

crnpasennnBoi, HPABCTBEHHOW YeNOBEeYHOM KOHLENUUN ynpasieHus.

BmecTe ¢ Tem HeobxoamMo BBECTU B 0bpalleHne camyto TBEPAYIO BantoTy HA CErOAHSIWHNIA ae
Hb —

3Hepropybnb Poccuu.

N HayaTtb

npou3BOOUTb

BCE MeXAyHapoLaHble

pacyé€Tbl TONbKO UM, OTKa3aBLWWCb

npv 3TOM

OT OCYLLECTBNEHNS

MeX OyHapoOHbIX CAeNnoK

3a gonnapesl.

SHepropybnb ceronHs MOXeT cTaTb camoii TBEpPOOIA BaANOTOW
B MUMpe,
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MOCKO/IbKY OH ByneT obecneyeH aHepronoTeHLManom

1 sHepropecypcamu

Poccun, KOTOpble, KaKk N3BeCTHO, NpPeBOoCXoaAaT MMelolmnecs

Ha ceroOHAWHNN

NeHb

B pa3HbIX

CTpaHax 3anachbl rasa, HedpTu,
N 3NEKTPO3HEPTUN.

KAMEH

P.S.

azeTa « HesaBucumas» (or 29.07.080 r., «AHTUgONAapoBas Apyxba») cooblaeT o0 TOM, YTO

«Poceuns
u Kutavi

cobmparoTCs MOTECHUTL aMEPUKAaHCKYH Ba/TIOTY

B cBOUX
B3aumopacHérax».

B HacToswee

Bpems pykoBoacTeo Poccumn

n KHP

«BefyT HarpsiXXeHHyr paboty

10 PacLWupPeHuto

30HbI MPUMEHEHUS PacHEToB

B pybnsix

M H0aHSsX.

06 atom

3assun Buue-npembep Vropb CeunH
rno utoram

CBOEro KparkoCpoyYHoOro Bn3nTa

B lllaHxan.

1o MHeHUIO

9KCrepTos,

nepexon

B 1BYCTOPOHHEN

TOprossie

Ha HauuoHa/lbHble

Ba/oThbl

cynut

9KOHOMUYECKMNe BbIronbl,

n B ABYX

CTpaHax HavigeTcs Hemaso ToproBbiX
n Q@puHaHCcoBbIX
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rnapTHepoOB, KOTOPbIe 3axOTST
oTka3satbcsi

OT UCNoNb30BaHUs
Aaonnapa

BO B3ammopacHérax.

o MHeHUIo poccuiickoro Buue-rnpeMbepa, ¢ 3aryckoM MexaHu3ama sHeproguanora Mexay
LBYMS CTpaHamu, rpearnonararowumm pa
3BuUTHE

KPYMHbIX COBMECTHbIX

rnpoeKToB

B 3HepreTu4eckou

cobepe

.,
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