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I'Ipennonoxvm, 4YTO B KAKOM-TO UapcCTBe, KAKOM-TO rocynapcrtee, npomblllNeHHOe
npon3BoACTBO C XOO0OM BpeEMEHN HE pa3snBaeTcsd, a CTOMT Ha OOHOM 1 TOM Xe YPOBHeE...

PaccMoTprM HECKONbKO BapUaHTOB:

BapwuaHT 1.

MpennonoXxmMm, 410 B KaKOM-TO LLapCTBE, KaKOM-TO roCy4apCcTBe, MPOMbIWIEHHOE
NPOM3BOLCTBO C X040M BpeMeHn HE pa3smBaeTcs, a CTOMT HA OLHOM M TOM Xe YPOBHe.
Tak>xe 1 oeHbrv HAKTO He neyataeT n He n3biMaeT u3 obopoTa. dTa cTpaHa He COTpyaHNYaeT
C Opyrummn ctpaHamu. Bcé HaxoomTca B paBHOBECUN N HAYEro He MeHseTcs. B aTom cnydae
KONMYEeCTBO AeHer COOTBETCTBYET onpenenéHHOMY KONMYeCTBY TOBAPOB M 9TO COOTHOLWEHUE
He MeHseTca. IHdnauun HET.

HeHbrn = ToBapbl

BapuaHT 2.

[MpennonoXxwuMm, 410 B KaKOM-TO LLaPCTBE, KakOM-TO rocy4apcTBe, MPOMbIWIEHHOE
npon3BoaCTBO € x040M BpeMeHn PA3BVIBAETCY, a HE ctomT Ha 04HOM 1 TOM X€ YPOBHeE.
OpnHako feHbr HUKTO He neyaTaeT u He n3biMaeT U3 obopoTa. ATa cTpaHa He COTPyaHUYaeT
C Opyrumu ctpaHamu. B aToM cnyyae B Ha4yane KONM4eCcTBO AEeHEr COOTBETCTBYET
onpenenéHHoMy KonnyecTsy ToBapos. OnHako, aTo cooTHoweHne MEHAETCA ¢ xonom

1/11



«YyebHoe nocobue»: Kak npespatutb JIOBYHO ctpaHy B "CbipbeBon Mpuaarok”
18.05.2009 16:00

BpemeHn. Co BpeMeHeM ToBapoB bynet 6o/blue, YEM OEHer.

JeHbrn 1 = [leHbrun 2

Tosapbl 1 < ToBapsb! 2

Henbrn 1 = Toeapsb! 1

LeHbrn 2 < Toeapb! 2

To ecTb Ha oanH pybnb ByoeT NpuxoanTbcst HoNnble TOBAPOB U Bbl, MOWAS B MarasuH, Kynmte
oonblue. 9To HasbiBaetca OEDNALNSA.

BapwuaHrT 3.

I'Ipeﬂ.nono>|<|/|M, 4YTO B KaKOM-TO LapCTBe, KAKOM-TO rocynapcrtee npon3soancteso C XO040M
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BpemeHn HE pa3BnBaeTcs, a CTOUT HA O4HOM 1 TOM Xe€ YpOBHe. A feHbrun 6binn HanevyaTaHbl
1 BBeOeHbl B 060pOT. OTa CTpaHa He COTPyAHMYaET C ApyruMmn ctpaHamu. B aTom cnyyae B
Hayane KONM4YecTBO AeHer COOTBETCTBYET onpeaenéHHoMy konnyecTsy Toeapos. OnHako, aTo
cooTHoweHne MEHAETCH ¢ xonom BpemeHn. Co BpemeHeM aeHer byneT 6onblue, Y4em
TOBapOB.

HeHbrn 1 < eHbrm 2

Tosapbl 1 = ToBapsb! 2

Henbrn 1 = Toeapsb! 1

JeHbru 2 > Toeapbl 2

To ecTb Ha oaMH pybnb ByoeT NPUXOONTLCS MEHbLIE TOBAPOB U Bbl, MONAA B MarasuH, KynmTe
MeHbwe. 310 Ha3biBaeTcs MHDNALNA.

BapwvaHrT 4.
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lMooBapwuaHT A.

[Mpennonoxwum, 4To B KaKOM-TO LLapCTBE, KAKOM-TO rocy4apcTBe NpPoM3BOACTBO C XO40M
BpeMeHn HE passuBaeTtcs, a CTONT HA OLHOM 1 TOM Xe YPOBHE. TakXe 1 BHYTPEHHUE AeHbIN
HWKTO He neyaTtaeT u He n3biMaeT 13 obopoTta. OgHaKo aTa cTpaHa CoTPyaHMYaeT C ApYyruMmn
cTpaHamu No cnenyowemy npuHUMny: noctTaBngaeT ApyruM ctpaHam Cbipbé€ (3epHo, Nec,
MeTannbl, HedPTb 1 T.M.), @ UMNOPTUPYET MALNHbI, KOMMbIOTEPbI, TENEBU3OPbI 1 T.M.). B 9TOM
cliyyae B Ha4arne KO/M4eCTBO OeHer COOTBETCTBYET onpenenéHHOMY KONM4YecTBy TOBaApOB.
OpHako, a1o cooTHoweHne HE meHseTcs ¢ xonoM BpeMeHn. CTOMMOCTb Cbipbsi MO CPaBHEHUIO
CO CTOMMOCTbIO MPOMTOBAPOB HM3Kas. Tak>Xe Npon3BoACTBO (000Obl4a) Chipbs AEN0
Tpynoémkoe. OHO OrpaHMyeHo NOTEHUNANOM TEPPUTOPUN CTPaHbI, NOABEPXEHO NOroae u
HEKOTOpble U3 KaTeropuii colipbsi He BO306HOBNsieMble. CnefoBaTenbHO, NPOM3BOANTENBHOCTb
TpyZa (OTHOWEHNe CTOMMOCTM NPON3BEAEHHbIX TOBAPOB B 3aTpadYeHHon paboTe) H1U3kas v
noABepXeHa Kpuancam n3-3a norogbl.

MNMonsapunaHT b.

MpeLnonoXxmum, 4To B KAKOM-TO LLIapCTBE, KaKOM-TO roCy1apCTBe NPOU3BOACTBO C XOLOM
BpemeHn HE pasBuBaeTcs, a CTOUT HA OOHOM U TOM Xe YpoBHe. TakXe 1 BHyTPEeHHUE OeHbr
HUKTO He neyaTtaeT u He n3biMaeT n3 obopoTta. OfHAKO 3Ta CTpaHa CoTPynHMYAET C ApYyrMu
cTpaHaMmu Mo cnenyroweMy NpUHUMNY: UMNOPTMPYET Cbipbé (3ePHO, Nec, MeTansbl, HePTb U
T.M.), @ NOCTaBNSET APYrMM CTpaHaM NPOMTOBapbl (MALWMWHbI, KOMMbIOTEPbI, TENEBU30PHbI,
mebenb 1 T.M1.).

B aTom cnyyae BHavane KONMYeCTBO AEHEr COOTBETCTBYET onpenenéHHOMY KONMYECTBY
ToBapoB. OgHako 310 cooTHoweHne HE meHsieTcst ¢ xoaom BpemeHn. CTOMMOCTb Cbipbs MO
CPaBHEHWIO CO CTOMMOCTbIO MPOMTOBAPOB HM3kas. OgHako Npon3BOACTBO NPOMTOBAPOB He
OrpaHnYeHo NoTeHUManoM TEPPUTOPMM CTPaHbl 1 He NoaBepXeHo noroge. /lioan paboTatoT
nerye, Tak Kak Hananwn KOHBenep 1 TONbKo cneam 3a kadyectsoM. CnenoBaTesbHO,
NPOM3BOANTENBHOCTb TPYAa BbicOKas M eCTb O0NbLIOK NOTEHUMAN K COBEPLIEHCTBOBAHNIO U
POCTY NPOM3BOONTENbHOCTMN.
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Ecnu cpaBHuBaTb noasapuaHT «A» n «b», 10 nioan B ctpaHe «A» BKanbiBatoT PU3NYECKU no
12-16 yacoB 3a konerikn, a B ctpaHe b - nioan pabortatoT "yMCTBEHHO", MEHbLIE YaCcOB U
nonyyatoT 60nblWwe AeHer (MOXHO Aaxe nogymatb Kyaa 6bl B OTNYCK Cbe3ANUTh).

Henbrn A = Toapbl A

Henbrn b = Tosapbl b

OpnHako "cbipbeBoi NpnaaTok" XMBET XyXe Y4eM "pa3BuTble” CTPaHbI...

BapuaHT 5.

[MpennonoXwum, 4TO B KaKOM-TO LLAPCTBE, KAKOM-TO rocyaapcTeBe NpoM3BOACTBO C XO40M
BpemeHu HE pa3suBaeTtcs, a CTOUT HAa OOHOM 1 TOM Xe ypoBHE. 9Ta CTpaHa He CoTpyaHuYaeT
c apyrumm ctpaHamu. OgHako 6aHKu B CTpaHe yCTaHOBUAM KakKoi-nnbo ccyaHbli npoueHT. [a
N NPaBUTENbCTBO MOKPbLIBAET, B KOHEYHOM CHETE, HEBbINMATHI 3AEMILNKOB, Aabbl ooBeEpME
HaceneHuns K 6aHkam 1 BNacTu He nagano u He 6biNo HapPOOHbIX BOHEHUIA.
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B aTtom cny4dyae BHayane Konm4yecteo OoeHer CoOotBeTCTByeT Oﬂpeﬂ,eﬂéHHOMy KOnn4ecTtBy
TOBapoOBs. OpHako ns-3a CCyaoHOro npoueHTa B rocygapctee C X040M BpEMEHM Heobxo 1Mo
nMeTb HBonblle oeHer ons BO3MOXHOCTU NOKPbITb AOMNONTHUTENBHYIO I'IOTpeéHOCTb B OEeHbrax
BbI3BAHHYO CCYOHbIM MPOLUEHTOM U rocynapcCTBo gonedarbiBaeT HeobxoOMMble OEHbIN.

HeHbrn 1 = Toapsl 1

Dernbrn 1 + (DeHbrni x CeygHoin MpoueHT / 100)= OdeHbrun 2

HeHbrn 1 < eHbru 2

HeHbrn 2 > ToBapbl 2

To ecTb Ha oaMH pybnb ByaeT NPUXOONTbLCS MEHbLUE TOBAPOB M Bbl MPEnas B MarasvH KynuTe
MeHblue. 9T1o HasbiBaeTca MHDTALINA.
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Tenepb NPVKMHEM, CKONbKO NPubbINKU nonyyat 6aHKu:

Ecnu, HanpuMep, BO3bMEM CCyOHbIN NPOLEHT paBHbIn 33% rogosbixX (NpoLe cynTaTb
1+33%=1.33; 1.33-25%=1), T0 yepe3 1 roa aeHer byneT yxe Ha TpeTb 6onbwe. T.e. ecnu
byxaHka xneba BHa4yane ctomna, k npumepy 3pyb, To Yepes ron oHa yxe bynet ctouTb 4pyb.
3 Hux Bbl NnatuTte pocToBwmky 1 pybnb. N Tak Ha kax oo nokynke. BoT n nonyyaeTtcs, 4to
Bbl paboTaeTe Ha HaHKu.

Mpun TaTtapo-MoHronbckomM ure 3asoesatenu cHumanu gadb 10%. Ho npwu
Tatapo-MoHronbckoM ure 6biNo SBHO BUAHO KTO U CKONIbKO CHUMaeT. [1py MacoHCKOM ure, Bbl
9TOro He 3aMeyvaeTte, T.K. He BULAHO SIBHO KTO U HE NOHATHO SIBHO CKOJSIbKO CHUMatoT. HO Bbl
Belb 3TO Ha CBOEN «lKype» XOPOoLOo oLylaeTe.

BapwuaHrT 6.

MpeLnonoxmum, 4To B KAKOM-TO LLIapCTBE, KaKOM-TO roCy1apCTBe NPOU3BOACTBO C XOLOM
BpemeHn HE pasBuBaeTcs, a CTOUT Ha OAHOM U TOM Xe ypoBHe. OfHako aTa cTpaHa
COTPYLHUYaEeT C APYyrnMm cTpaHamm 1 6aHku B CTpaHe yCTaHOBUAN Kakow-nmbo ccyaHbli
npoueHT. [la 1 NpaBUTENbCTBO NMOKPLIBAET, B KOHEYHOM CHETE, HEBbIMNNAThI 3aEMILMKOB, Aabbl
LOBepUe HaceneHns k 6aHkam 1 BnacTu He nagano v He 6bino HAPOLAHbIX BONIHEHWIA.

B aTom cnydae BHavane KOnmM4yecTBO OeHEer COOTBETCTBYET onpenenéHHOMY KONMYecTBy
TOoBapoB. OoHako 13-3a CCyaHOro NpPoLEeHTa B rocyAapcTBe C XO40M BpeMEHM He0bX0aMMO
nMeTb 6onblue AeHer 418 BO3MOXHOCTM NOKPbITb AOMOMHUTENbHYIO NOTPEOHOCTL B AEHbrax,
BbI3BAHHYIO CCyIHbIM NpoLeHToM 1 TOCYJAPCTBO BEEPET B3A/MbI y MexayHapoaHbix
6aHKoB HEOOX0AMMbIE AEeHbI NOL MPOLEHT.
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HeHbrn 1 = Toeapsb! 1

Dernbrn 1 + (DeHbrn 1 x BHyTpeHHnn CeygHbin MpoueHTt/100) = OeHbrun 2

(OeHbrun 2 + (DeHbrn 2 x BHyTpeHHuin CcyaHbin MpoueHT/100) + ((LdeHbru 2 — OeHbru 1) x
BHewHwnn CcygHbin MpoueHt/100) = deHbru 3

HeHbrn 1 < eHbru 2

JeHbrn 2 <

HeHbrn 3 >>> Tosapbl 3

To ecTb Ha oaMH pybnb ByaeT NPUXOONTbCS elwé MeHblle TOBAPOB W Bbl NOAASA B MarasuH
Kynute eweé MeHbwe. 910 HasbiBaetca BOJIbWAA NHDTALINA.

Ho TyT ecTb eweé ynosku:

A. BaHkupbl CAMU PELWAIOT, komy oatb Kpegut, a KoMy oTkasatb. (A noeog Bceraa
Hanpércs).
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B. MexnyHapoaHble 6aHKM CBSA3aHbl C KPYMHbIMU MEX AyHapPOAHbIMU KOPNopaLusiMm 1 NoYTH
Bcerga TpebytoT Bo3BpaTa AONrOB B BUAE NOCTABOK ONPeAeNnEéHHbIX TOBAPOB (Cbipbs), a
MHOrAa 1 Mo 3aHWXEHHbIM LieHaM.

BbIBOL, 1: Y106 coenatb 13 cTpaHbl "CbipbeBOI NpuaaTok" He06X0ANUMO:

A. TlyopuTb MO3rv HaceneHuto, YTo BbICOKUIA CCyAHbIA NPOLEHT CNeacTBME BbICOKOM
MHGNAUMKM "noaTBepX aas” cBou cnosa obpa3oBaHNEM U/MNN YHEHOW CTEMNEHDIO;

B. Coenatb HEMOMEPHbIA CCyAHbIA MPOLIEHT;

B. JaBatb ccynbl TONbKO (MU NPENMYLECTBEHHO; N MO CHUXEHHOMY CCYLHOMY MPOLEHTY)
n006biBatoLLE MPOMBIWIEHHOCTMW (U CENbCKOMY XO3SINCTBY);

I". 3anpeTuTb HaunoHanbHOMy BaHKy nevaTtaTb OeHbru, a "pekomeHgoBaTh" 6paTbh B3aMbl B
MeX OyHapoHbIX baHKax;

L. Me)K,EI,YHapo,EI,HbIM b6aHkam 6paTb onnarty no Kpeantam ToNbKoO B BUAE HeobxoaMMoro
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CbIpPbS;

E. OTkpbiTb FpaHuLbl ANs BCEX TOBAPOB.

BbIBOJ 2: 1ns BbiBOAA CTPaHbI M3 COCTOSIHWS "CbipbeBOro NpmaoaTtka" Heobxoanmo:

A. PasbsCHUTb HAceNeHuIo, YTO BbICOKUI CCYOHbIN NMPOLEHT SBNSAETCS MPUYMHON BbICOKOWA
NHQNALMK, NOATBEPXAas CBON CIOBA HEXUTPbIMK MaTeMaTnyeckumm goopmynamu;

B. CHM3nTb ccynHbI NpoUeHT fo «0»;

B. lasaTb CCyabl BCEM Ha OANHAKOBbLIX YCNOBUAX]

I. Sal'lpeTI/ITb HauMoHalbHOMY 6aH|<y 6paTb OeHbrv B3anmbl, a npukasaTtb nevdataTtb CBOU
(HaLI,I/IOHa}'IbeIe) OeHbr No cornacoBaHuto C NPaBnTENbCTBOM;
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. HaunoHanmanpoBatb rocynapCTBeHHbIN BaHK;

E. BBECTU BbICOKME TAMOXEHHbIE MOWNHbBI, YTOObI MOEHTUYHbIE OTEYECTBEHHBLIM UMMOPTHLIE
TOBapbl C 0ANHAKOBbIM Ka4eCTBOM Oblfiv 4yTb-4yTb OOPOXe (5-10%) 0Te4YEeCTBEHHbIX;

X. lNo BO3MOXHOCTK BBECTHU MOpaTOpl/IVI Ha BbIBO3 CbIpb4 HE BO30OHOBNSIEMOIA rpynnbl
MOBbICUTb MOWNMHBbI HA BbIBO3 HA OCTAJIbHble BUObl CblIPbs;

3. BBeCTy CTPOryto yronoBHyto OTBETCTBEHHOCTb 3a HEpaUMOHabHOe yrnpaBneHme 1
BPELMTENBCTBO YNpPaBIeHLEB BCEX YPOBHEN.

AnekcaHgp Kox

copatHuk KTIE, CLUA
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